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NCE again the civilized world stands 
O aghast over a disaster which seems 
to make a mock of the factor of human 
safety devices. The perils of the deep, 
while greatly minimized by man’s inge- 
nuity, occasionally assert their might and 
cause disasters which more than make up 
for their infrequency by the frightful toll 
of human lives exacted. Early in the 
morning of Friday last the steamship 
“Empress of Ireland,’ outward bound 
from Montreal with a passenger list and 
crew numbering 1387, was run into by 
the collier “Storstad,” and within fifteen 
minutes 964 souls were hurled into eter- 
nity. The time of night at which the 
collision occurred made it practically im- 
possible for most of the passengers to 
escape from below decks, where they 
were sleeping, and consequently com- 
paratively few of them escaped. Since 
the overwhelming catastrophe of the loss 
of the “Titanic,” much attention has 
been devoted to safety appliances on 
ocean-going vessels, yet in smooth and 
comparatively land-locked waters a vessel 
Supposedly fully equipped with every 
modern convenience is sent to the bot- 
tom within a brief space of time, and 
with a larger proportionate loss of life 
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than was the case in the disaster of a 
little over two years ago. A rigid in- 
vestigation into the cause of the disaster 
will, of course, be set on foot, so that the 
public may place the blame for the acci- 
dent, which at this writing appears to be 
another failure of the human factor. As 
usual in all disasters of inagnitude, insur- 


ance plays its part in compensating for a 


share of the loss. The marine insurance 
companies, already hard hit this year, 
will be called upon for large sums, while 
the life and accident insurance companies 
of Canada, Great Britain and the United 
States will undoubtedly have to pay many 
claims under their policies. 


UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF FIRE 
COMPANIES IN _ 1913* 

NE hundred leading fire insurance 
companies operating in New York 

State in 1913 secured an aggregate un- 
derwriting profit of $6,293,576, or 2.3 per 
cent of the underwriting income in that 
year, whereas the underwriting profit in 
1912 had been $9,877,874, or 3.7 per cent 
of the underwriting income, thus show- 
ing a decline of 1.4 per cent in the profit 
ratio. The underwriting income in- 
creased less than $12,000,000, while the 
losses and expenses increased more than 
$15,000,000, so that the underwriting 
profit was about $3,500,000 less in 1913 
than in 1912. The investment income de- 
creased in 1913 about $13,500,000, while 
the dividend payments and remittances 
by foreign companies to their home of- 
fices increased about $4,000,000, leaving 
as a net result in 1913 a loss of $10,162,- 
620 in surplus. This decrease in surplus 
is to be compared with an increase of 
more than $11,000,000 made in 1912. In 
the past year sixty-six companies out of 
the one hundred listed made profits on 
their underwriting, ranging from 0.1 per 
cent to 18.3 per cent, whereas thirty-four 
companies lost money on their under- 
writing transactions, ranging from 0.3 
per cent to 125.7 per cent of their under- 
writing income. In but eleven of the last 
sixteen years have the leading companies, 
averaging one hundred and twelve in 
number, made profits on their underwrit- 
ing operations; and in no year did these 
profits exceed 11 per cent; while in the 
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other five years losses were made rang- 
ing from 5.1 per cent to 55 per cent of 
the combined underwriting income. In 
the sixteen-year period the underwriting 
income of an average number of one hun- 
dred and twelve companies was more 
than $3,148,000,000, while the net under- 
writing loss thereon was over $20,000,- 
ooo, or 0.6 per cent. The net additions 
to surplus in the last sixteen years have 
amounted to over $81,000,000; but it 
should be borne in mind that in one year 
(1906) the contributions to surplus made 
by stockholders of American companies, 
and the receipts from the home offices of 
foreign companies, aggregated $72,560,- 
778, or nearly as much as the entire gain 
in surplus during the sixteen-year period. 
During the sixteen years the dividends 
of American companies and the net re- 
mittances to home offices of foreign com- 
panies aggregated $187,412,952; but on 
deducting from this sum the amount of 
the contributions of stockholders and re- 
ceipts from foreign offices in the year 
1906, the net sum of $114,843,174 is 
reached. The operations of the average 
number of one hundred and twelve com- 
panies in the last sixteen years, the list 
embracing the most prominent institu- 
tions doing business in this country, are 
here summarized : 


Investment earnings, sixteen years. $216,865,115 
Contributions of stockholders, 


etc., 1906, including net re- 
ceipts from foreign compa- 
nies’ home offices...........- 72,560,778 
ROME icc culaciuew Wale xelead ass $280,434,803 


Underwriting loss, sixteen years. $20,588,639 
Dividends paid, sixteen-year per- 
iod (not deducting contribu- 
tions in 1906), including net 
remittances to foreign compa- 


nies’ home offices............ 187,412,952 
Net increase in surplus, sixteen 

YORE oo ci cercscccesedsboanes 81,433,302 

ee eee oo, Le $280,434,803 


The foregoing tabulation demonstrates 
that the greatest American and foreign 
fire insurance institutions have not been 
able in the eight years before the San 
Francisco fire and the seven years suc- 
ceeding it to make enough underwriting 
profits to offset the losses of that year, 
so that in the entire period their net un- 
derwriting losses have exceeded $20,000,- 
000, or 0.6 per cent of the underwrit- 
ing income. The accompanying table ac- 
centuates the extremely hazardous na- 
ture of the fire insurance business, show- 
ing that some of the best administered 
companies have been unable to extract 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE I 








INSURANCE COMPANIES IN 1913. 


Tue Recorps oF 100 Leapinc Companies aS AUDITED BY THE NEW York INsuRANCE DEPARTMENT. 
1914, by The Spectator Company, New York.) 


NAME AND LOCATION OF COMPANY. 


Twenty Companies of New York State. 


Agricultural, Watertown.................. 


Buffalo German, Buffalo..... 
City of New York, New York.. 
Commonwealth, New York....... 
Continental, New York’*.. i 


Fidelity-Phenix Fire, New York"... 
German Alliance, New York.............. 
German- —y A a York.. 

Germania, New 
Glens Falls, Glens Fails”. 


Globe and Rutgers, New York........... 
Hanover Fire, New York... 

EROUDG, DIOW SOME. ccc cess pense aes. 
International, New York.................. 
Niagara Fire, New York*......... . 


North British and Mercantile, New York. . 
North River, New York.................. 
Te. area ere 
Westchester, New York.. 

Williamsburgh City, Brooklyn. . 


Forty-six aca ied Other States. 
/£tna, Hartford*. : 
Allemannia, Pittsburg VRS Ge So Be Aer - 
Alliance, Philadelphia*................... 
American, Newark*.................. - 
American Central, St. Louis*.......... 


I 555 aie ia sivia.p sissies. envied a 
Camden Fire, Camden, N. J........ 
Citizens Fire, Baltimore..... Seren hor oe 
Concordia, Milwaukee. . ed 
Connecticut Fire, Hartford. . 


Detroit F. and M., Detroit*.. pinielagis tex 
Dubuque F. and M., Dubuque. . eh a eee 
Fire Association of Philadelphia, Phila.. 

Firemans Fund, San Francisco*........... 
Firemens, BEES reece so iceackees 


First National, Washington............... 
Franklin Fire, Philadelphia. . tae 
Girard F. and M., Philadelphia. . sang 
Hartford Fire, Hartford*................. 
Humboldt, Pittsburg eee Ae ee ne ae 


Ins. Co. of North America, Philadelphia’. . 
Ins. Co. of the State of Pa., Philadelphia’. . 
Lumbermens, Philadelphia iguaers aus. 
Mechanics, Philadelphia.................. 
Mechanics and Trac ers, New Orleans*.____ 


Michigan F. and M., Detroit. . 
Milwaukee Mechanics, Milwaukee. . 
National Fire, Hartford... 
National-Ben Franklin, Pittsburs.. 
National Union Fire, Pittsburg. . 


New Hampshire Fire, Manchester......... 
New Jersey Fire, Newark*................ 
Newark Fire, SS aa elie si eta 
Northwestern National, Milwaukee........ 
SP EME exsice ps nee phiesadedsas 





Pennsylvania Fire, Philadelphia........... 


Peoples National, Philadelphia............ 


7 ee 


Providence Washington, Providence*....... 
Reliance, Philadelphia.................... 


St. Paul F. and M., St. Paul*............. 
Security, New Haven.. i 
Sprin eld F. and M., Springfield, Mass... 
Sterling Fire, Indianapolis 

United Firemens, Philadelphia. . 
Virginia F. and M ., Richmond. . 


Thirty-four Foreign Companies.4 
Aachen & Munich, Aix-la-Chapelle, Ger... . 


Atlas, London, Eng ge eee ee ee | 


Balkan National, Sofia................... 
British America, Toronto, Can.*........... 
Caledonian, Edinburgh, Scotland.......... 


Cologne Reinsurance, Cologne, Ger........ 


Commercial Union, London, Eng.*......... 
Fire Reassurance, Paris................... 
First Russian, St. Petersburg. . 
Hamburg-Bremen, Hamburg, Germany.. one 





RDE, MEOROOW, MOBUIRS.. 5 oko ccs ccc ces cs 

iverpool & London & Globe, Ltd., Liv’ # 
London and Lancashire, Liverpool, Eng.*. 
London Assurance, London, Eng 
Moscow Fire, Moscow, ok ma Seiko nen va x6 


Munich Reinsurance, Munich, Bavaria. . 


Nord-Deutsche, Hamburg*................ 
North British & Mercantile, London, Eng. . 


Under- 
writing 
Income 
Earned in 
1913. tt 


$ 
1,652,834 


rf 885, 790 


5,955,525 
606, 734 


2, 150, 748 


4,008,267 
2,588,827 
13,391,497 
3,898,455 
3,134,878 


548,953 
1,633,513 
4,913,850 
3,162,475 
2,833,977 


9,334,818 

787,171 
1,004,125 
4,028,523 
3,096,232 


3,088,755 
1,453,072 

417,552 
1,097,271 
3,634,087 


673,250 


2,587,242 


198,031 

1, y 192 
3,610 
15,538°455 
724,210 


9,233,331 
2,066,553 
233,182 
368,115 
707,338 


674,525 
1,972,678 
8,210.785 
1,421,744 
2,207,633 


2,213,271 
594,524 


1,480,979 


3,421,713 
787,092 
5,124,754 
3,440,648 
852,747 


5,803,058 
1,984,472 
5,444,485 
269,556 
347,429 
715,354 


1,137,323 
1,683,095 
1,690,075 

988,113 
1,399,066 


1,109,032 


1,284,211 
2,582,969 
9,007,365 
1 592, 493 
5,328,326 


86,544 
5,018,404 


Losses and 
Underwriting 





(Cc opyright, 


Expenses 
Incurred in 
1913. 


$ 
1,540,527 
602,275 


7,458, 938 
5,811,028 


2,125,253 
3,769,445 


2 979,856 


448,537 
1,622,426 
4,607,605 
3,186,097 
2,775,374 


9,365,748 
790,620 
904,585 

3,788,703 

3,308,029 


3,030,318 


3,649,848 


668,873 
724,392 
4,000,246 
6,915,002 
2,470,571 


447,051 


15, 210, 856 
750,011 


9,050,239 
2,376,228 
224,544 
395,518 
631,564 


703,158 
1,892,184 
7,869,297 
1,415,024 
2,273,926 


2,144,687 
747,451 
848,565 

2,511,681 

1,423,999 


3,248,801 
825,696 
5,127,042 
3,357,121 
877,678 


5,519,833 


709, 330 


1,123,964 


1,306,180 


1,058,533 
4,256,814 
1,251,299 

986,476 
1, 308, 155 


2,335,586 
7,777,938 
1, 488, 860 
5,185,006 


862,171 
4,706,848 











Underwriting | Underwriting 


Profit in 
1913. 


ee 
112,307 | 
13,177 | 


426, 852 


144,497 | 


76,295 


189,508 | 
25,495 | 


238,822 
17,059 


514,406 | 


155,022 | 


100,416 
11,087 


306,245 | 


56, 980 
172,912 


13,359 


50,499 


247,383 
1,229,427 
359,274 
159,690 
103,633 


143,320 


311,556 



































Net ae Increase Decrease 
Earnings ™ Dividends in in 
ss in from Incurred in Net et 
1913. Investments 1913. Surplus Surplus 
in ia in 1913. in 1913. 
$ $ $ $ $ 
Siang 47,696 75,000 85,003 aaeee 
rete 108,811 270,000 ry oaa 148,012 
60,744 317 q—30,000} _—......... 30,427 
Epi Wy 2,143 50, 5,118 | Se ane 
eae —140,421 1,000,000 epee 713,569 
Eat —360,556 | 250,000 en | 466,059 
its —33,105 | 60,000 eae 16,810 
22,053 82,559 600,000 | is... 539,494 
eee 5,588 | 200,000 reps 4,904 
Reet hs —143,426 | 185,000 Seite b302,931 
5 eee —220,921 | 160,000 Sree | 142,099 
ae See —27,346 | 160,000 bess 170,287 
eet: —386,605 | 4,200,000 eres 4,072,199 
3,229 125,590 | 20,000 Pe ee 
ines —68,764 | 250,000 <5 ae 163,742 
artery 9,103 | 20,000 89,519 AP reer 
Senne 4,670 |  ,4—40,000 55,757 | See 
ne —28,382 | 300,000 eel 22,137 
23,622 —59,486 | 120,000} | 203,108 
Bees —3,392 | 114,000 reece | 58,789 
30,930 —302,812 | 900,000; ...... | 1,233,742 
3,449 322 | 30,000 AESIET rrtasaes 
her 16,894 60,000 56,434 | Dale 
ae 157,140 280,053 116,907 | it 
211,797 —123'352 120,000; «...... | 455,149 
ace a sas! 300,000 a” 517,414 
Cais K 66,000 15,785 beeen 
177,139 40,484 ate 977 dinaes rieeatees 
83,320 64,645 0000 oo... 78,675 
15,761 23,543 930, WOO Re 922,218 
orl: 84,895 65,000 2 er 
16,919 72,396 40,000 15477 woe oe 
eee 102,646 300,000 eye 57,742 
798,763 167,213 240,000} =... 871,550 
Le the 127,466 240,000 4.137 tetas 
249,020 39,045 | m—275,845 eg ore 
51,658 11,448 60,000} ....., 100,210 
fesii as 28,083 100,000 ate 44,428 
Secale —241,045 800,000 eters 5713,446 
25,801 57,831 48,000; ....., 15,970 
Nees 169,964 480,000 hat SD n126,944 
309,675 —30,986 w—a7eey | 2° (ow 62,014 
ace Set 40,587 5,000 4,225 eee 
27,403 42,744 25.000! #2«..... 9,659 
eens —36 12,000 | 63,738 sien. 50 
28,633 100,755 40,000 32,122 
te 103,886 120,000 64,380 
Pees 96,212 400,000 | 37,700 
oe 155,831 160,000 (551 Secrets 
66,293 45,655 90,000, 110,638 
oe —94,886 135,000 ees 161,302 
52,927 50,369 v—76,530 | ...... 26,028 
82,539 32,350 69,905  ...... 120,094 
ee. | 34,426 150,000 eee 69,644 
aha —23,479 500,000 | ne 466,499 
Lay 57,921 225,000 5,833 seeees 
38,604 2 Sy RS eee 9,511 
2,288 2,455,944 340,000 eee 
aches: —19,523 100,000 | based 35,996 
24,931 33,199 i 23,732 
aes 167,603 100,000 | 350,828 en 
11,412 —3,600 100,000) =. 115,012 
Satirist | —363,114 700,000 | Eee 934,680 
136,722 | RTO] acces unl Tees te 69,648 
42,330 31,326 2 ee 43,004 
Sie 65,193 27,500 | 43,717 ees 
dace 15,558 93,217 Sauda 64,300 
ae 21,855 49,912 | 27,911 Redes 
25,215 41,423 —91,424 | TO7Re cence 
43,579 | 44,738 —18,671 | 19,830} =... 
Shean 38,424 113,716 17,594 es 
ee Pe 23,353 240,101 Pee 166,249 
aE 53,707 618,166 | aioe 442,453 
161,519 20,815 Se te ee 125,461 
Pupee 60,607 200,000 | <ehute 38,570 
23,944 23,440 —4,671 ASOT |. | -areses 
sity 69,508 125,000 | 191,891 ae 
ee 176,307 1,030,496 | 375,238 5 ohanie 
en 9,729 217,987 | 211,016 Sete 
Seubin 45,852 306,301 | $5 AS 100,759 
eee 75,726 250,000 | ee 70,641 
ne 7,510 380,905 ssa 230,075 
175,627 20,457 —480,073 983,008 | Sess 
er 58,208 732,244 tans 362,480 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1913—Continued. 














































call | | | HSEs 583/25 8s 
| 2 oo Too 
Under- Losses and ee. AP ek! Net Increase Decrease | a g= H of | ™ 4 gs 
writing Underwriting Underwriting Underwriting | Earnings {Dividends | in | in “| oom al aoe clog e 
NAME AND LOCATION OF COMPANY. Income Expenses Profit in ssin | from Incurred in Net Net lot Pa Be to 
Earned in Incurred in 1913. 1913. | Investments | 1913. Surplus Surplus |" S29 Bey Sy 
1913.tt | in 1913. | in 1913. | in 1913. | SB E| 228 $533 
Ff = 
| (a2bs| S258) 3325 
len, ‘oreign Companies—Cont. 3 | 3 $ | 
Pn 5 pot lene 2,809,957 2,545,846 306,111; | 433,841 285,678 12,274 oe Bs| &s| be 
Norwich Union, Norwich, Eng. 1,715,524 1,658,963 CO ee 5,660 —17,53 po: hes | 53.6) 43.1) 43.3 
Palatine, London, Eng......... 1,749,366 1,693,569 55,797 | ee eee 36,009 i 8 eer 44,371 | 55.9| 40.9 | 43.2 
Phoenix, London, Eng*..........--+-+.+++. 2,333,410 2,275,746 57,664 | eee 32,136 | 59,446 3 ee 53.0) 44.5) +2.5 
Prussian National, Stettin, Germany®...... 1,082,183 1,026,179 $6,000, ...... 30,069 51,175 SOME ness: | 53.1 41.7| +65.2 
| | 
«. St. Petersburg, Russia*. 6,119,981 a Ys a et 202,490 | 17,053 | Le 2 eee 290,695 | 70.0) 33.3) — 
Rosse, Ft arpodl, —...... 8,191,617 7,554,307 637,310| Sk... 201,760 | 368,806 470.264; |... | BL? 40.5 +78 
Royal Exchange, London, Eng.*.........-.| 1,911,076 1,853,655 57,421 | wee ee 24,403 | —71,480 153,304 | Si... | 54.6) 42.4 |) +43.0 
Russian Reinsurance, St. Petersburg, Rus.... 1,091,387 1,013,935 77,452 | we eee 61,711 48,673 TO) asses | 59.2) 33.7) 47.1 
Salamandra, St. Petersburg, Russia....... . 2,465,191 2,284,854 OGRE Meee 77,406 Ct re 42,257 63.0} 29.7| 47.3 
; ion & Nat’l., Edinburgh, Scot...| 2,111,497 2,027,647 83,860) ...... 12,832 —47,790 | Men 51.6 44.4 | : 
fest ae a 1,160,991 1,091,872 a) ores 14,488 x eres | 31,770 | 59.9 M1 +6: 
MARAE DRDG: das crisis cccrsheccevess 2,727,299 | 2,672,852 eel ee 57,442 —98,171 ROMO gas | 55.3| 42.7| 42/0 
Svea, Gothenburg, Sweden................ 742,133 | 732,293 tT ee | 23,112 —21,718 eee | 81.7] 47.0] +1.3 
Swiss National, Basle...............-.....| 1,217,764 | 1,194,338 23,426 | | 29,021 41,650 MGapeet Occ ce | 61.1} 37.0| +1.9 
Western Toronto, Can.*...............--. 1,486,239 | 1,638,672 | ww eee a35,292 — 60,016 ee aoa | 60.1 él ae 
' , 1913 (100 companies)............| 279,437,395 | 273,143,819 $6,293,576 | 3,932,760 | $20,388,956 | ...... 110,162,620 | 54.0) 43.7 ‘ 
Tota 1912 (100 companies)............, 267,585,087 | 257,707,213 | {9,877,874 17,668,686 | $16,218,166 | $11,328,304 | | Sel Ss) 33 
Totals, 1911 (100 companies)............| 254,878,986 | 247,571,625 | 17,307,361 20,242,341 | 716,659,037 10,890,665; ...... 56.6| 40.5; +2.9 
Totals, 1910 (100 companies)............| 249,676,029 | 232,260,065 $17,415,964 13,044,544 | 717,245,708 | 13,214,800| ...... | 638.1 39.9) +7.0 
Totals, 1909 (100 companie’)........... 234,058,163 | 214,671,284 | 119,386,879 21,969,162 | $16,831,969 | 24,524,072; =... 51.7| 40.0; +8.3 
Totals, 1908 (117 companies)............ 221,253,760 | 215,949,628 5,304,132 37,715,514 | $15,609,257 | 127,410,389; ...... 57.4} 40.1) 42.5 
Totals, 1907 (121 companies)............ 217,278,134 | 193,538,292 23,739,842 —12,377,412 | $13,600,339 =... | 42,937,000 49'2| 39:8 | iL 
Totals, 1906 (123 companies)............, 202,814,322 | 314,265,561... ... 12,138,776 ‘st—65,204,880  ...... $34,107,583 | 114.9| 40.1 | —55.0 
Totals, 1905 (113 companies)............| 191,229,661 | 171,681,248 19,548,413 13,706,438 $13,513,451 $19,741,400, 51.6 | 38.1 | +103 
Totals, 1904 (106 companies)............ 181,187,316 | 191,164,069 gees 18,043,629 $4,495,345 | 3,571,531; ...... 67.2! 38.2) —5.4 
Totals, 1903 (107 companies)............ 171,622,404 | 155,366,952 16,255,452 | 4,072,754 19,485,977 $10,842,229, sw... 49.7 | 39.6 | +10.7 
Totals, 1902 (107 companies)............| 155,257,275 | 150,568,073 | 4,689,202 Serre 10,569,987 | 8,724,507 6,534,682, i... 56.0} 41.0) +3. 
Totals, 1901 (115 companies)............| 141,974,851 |- 151,821,589 =... +9,846,738 14,654,636 75,798,008 | =... 7991,100 | 66.6) 402| —6.8 
Totals, 1900 (124 companies)............| 133,424,848 | 140,411,087... 16,986,239 | 13,927,553 $5,503,679 | $1,487,635 | 65.8} 39.3) —5.1 
Totalse 1899 (126 companies)............ 124,274,687 | 137,729,030 i... ... $13,454,343 13,429,310 | $6,338,633 | ~—.......... | 6,363,666 | 70.6! 40.2 | —10:8 
Totals 1898 (127 companies)............ 122,826,159 | 121,518,181 71,307,978 | wee 14,126,437 19,634,032 $5,800,383 | ....... 60.0 38.9 | +1.1 
Aggregates, 16 years (av. 112 companies)...| 3,148,779,077 | 3,169,367,716 = ...... 120,588,639 | 216,865,115 2f114,843,174 | $81,433,302 |... | $108.6) ..... —.6 
*Transacts both fire and marine insurance. Marine business included herein. ft Net. { Interest and other income from investments (less real estate expenses), plus appreciation or minus 


depreciation in security val 
ceipts from home offices. 


000, less dividends $35,000. 


ues, etc. § Ratio of losses and expenses to premiums for 16 years. {{fhe amounts for foreign companies in dividend column represent net remittances to or (—) re- 
tt Totals for year prior to 1909 are premiums earned. a Includes consideration of various profit and loss items. b Decrease of $95,000 in special reserve not deducted. 
¢ Decrease of $250,000 in special reserve not deducted. d Credit allowed for $8,250 reinsurance in unadmitted companies. /f Including $30,000 increase in special reserve. 
i Surplus paid in $318,500; dividends, $17,500; expenses of stock sale, $46,023. 7 Excludes $250,000, increase in special reserve. 


e h Surplus paid in, $75,- 
m Surplus paid in, $373,696, and 


sundries, $3,931; less expense of investigation, $34,232; litigation and Richmond realty, $6,250; commissions and expenses of stock sales, $58,800, and organization expense, $2,500. 


nOfiset by decrease in special reserve, $147,377; gain from unadmitted reinsurance, $4,567; less contributed to relief fund, $25,000. q Premium on stock, $80,000, less dividends $50,000. 


Assets 


of American Fire received (less capital), $375,659; less dividends, $64,000, and certificates of profits ordered redeemed, $33,012. v Surplus paid in. zIn 1906 contributions to surplus and re- 
ceipts from home offices of foreign companies aggregated $72,569,778, with dividends, and remittances aggregating $7,364,898. 


an underwriting profit from the business 
of the past year, and that in the aggregate 
the companies have lost money on their 
insurance transactions during a long term 
of years. The investment income has, in 
the aggregate, paid all dividends, made 
up the underwriting deficit, and added 
about $9,000,000 to surplus, the balance 
of the increase in surplus having been 
due to the contributions made by stock- 
holders in 1906. It is a fair assumption 
that the companies are entitled to an equi- 
table underwriting profit, and that they 
should secure enough net income to grad- 
ually build up their surplus funds, so 
that they can furnish safe protection to 
their policyholders. Upon this basis it is 
manifest that their underwriting gains 
should be considerably increased. As- 
suredly, the sum of $114,843,174 is not 
enough to fairly compensate stockholders 
for the carrying of many billions of dol- 
lars of risks for sixteen years, during 
which time they have paid some $1,700,- 
000,000 of fire losses. It must be re- 


membered that the entire accumulations 
of many of the companies may at any 





time be annihilated by a conflagration ; 
and it therefore seems entirely reason- 
able that the stockholders, whose funds 
are so risked, should earn at least as 
much as could be earned by their invest- 
ments if made in securities or commercial 
businesses, not involving undue risk. 
Propertyowners are certainly interested 
in having the fire insurance companies 
maintained in so sound a condition that 
they shall always be able to meet their 
obligations, no matter how heavy the 
loss which they may be called upon to 
pay; hence the former should not only 
take an active part in the prevention of 
fire, but should be willing to pay adequate 
rates for their fire insurance. Improve- 
ments looking to the prevention or the 
prompt extinguishment of fires will, in 
future, as they have in the past, operate 
to the benefit of the insured, not only in 
the way of avoiding the loss and trouble 
incident to a fire in one’s premises, but 
through the reduction in premium rates ; 
for the insurance companies, in the rat- 
ing of risks, allow full credit for actual 
reductions in the fire hazard. 
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THIRTY YEARS OF LIFE INSURANCE* 
URING the thirty years ending with 
1913, twenty-eight life insurance 
companies of the United States have 
distributed to their policyholders and 
beneficiaries more than four and three- 
quarter billions of dollars. This sum is 
over ten times the amount of assets held 
at the beginning of the period and ex- 
ceeds by over fifty per cent the volume 
of assets now held for the protection of 
existing contracts. The accompanying 
table is virtually a summation of the bal- 
ance sheets of these twenty-eight old- 
established companies and covers ordi- 
nary business only, the companies trans- 
acting industrial. insurance being omitted 
from consideration. 

On January 1, 1884, these twenty-eight 
companies reported admitted assets of 
only $464,709,020, or an average of $16,- 
590,751 apiece, while on the first of Janu- 
ary this year the assets amounted to 
$3,439,269,990, and the average had in- 
creased to $122,831,070. Thirty years 


; * Copyright, 1914, by The Spectator Company, New 
York. 





Editorial 


ago one company had just passed the one 
hundred million mark in assets and but 
three others reported more than fifty 
millions. At the present time, of these 
twenty-eight companies one possesses as- 
sets in excess of seven hundred millions, 
another over six hundred, a third over 
five hundred, a fourth over three hun- 
dred, while three others have more than 
one hundred, and seven additional exceed 
fifty millions, so that one-half the com- 
panies listed surpass the four largest or- 
ganizations of thirty years ago. 

In the three decades covered policy- 
holders have paid to these companies in 
premiums the tremendous sum of over 
seven billion dollars, while interest and 
other receipts have brought the total in- 
come up to $9,400,000,000. In return 
the companies have distributed to policy- 
holders and their beneficiaries over 
$4,704,000,000 and increased the volume 
of assets by $2,974,000,000. By adding 
the amounts paid policyholders ($4,764,- 
878,555) to the assets accumulated 
($2,974,500,970) it appears that the total 
benefits to policyholders in these thirty 
years amount to $7,739,439,525, which is 
$644,473,485 more than the amount paid 
in as premiums. In other words, for 
each $100 paid in premiums the com- 
panies have made an equivalent return 
of $109.10, all expenses having been met 
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from the interest returns, and over six 
hundred and forty millions saved in ad- 
dition. 

At the present time the life insurance 
companies of the United States have a 
larger amount of protection on their 
books than at any previous time, and are 
growing rapidly. Nearly half a billion 
dollars will be paid out under their con- 
tracts this year—more than half of it to 
living policyholders—and during the next 
six years a sum equal to the entire 
amount of assets now held will be dis- 
tributed. During the past ten years 
alone all the companies of the United 
States have paid their policyholders over 
three and one-half billion dollars, a sum 
equal to more than fifty per cent greater 
than the amount of assets reported at the 
beginning of the decade. Life insurance 
money is not locked up indefinitely, but 
is constantly being put back into circu- 
lation, the assets held forming but the 
sinking fund to meet the billions of obli- 
gations incurred, all of which are bound 
to fall due sooner or later. 

The growth of all companies in the ten 
years recently closed is shown by the 
tables at the end of this article, and from 
them some impression may be gained of 
the mighty power for good life insurance 
is at present, and will be increasingly so 
for many years to come. 


LirE INSURANCE FOR 


Tuirty YEARS, 





Thursday 
Premium Paid 
YEA Receipts. Total Income. oe 
Uo Sr $712,865,815  $922,353,196 $468 028, Bie 
re 671,961, 915 891,846,017 446,899, 60) 
ree 632,350,573 834,950,670 414.997 Ar 
er 593,422,656 779,688,344 387,353 943 
DD a ceaweenee 565,150,509 748,139,981 360,757.74 
) ere 545,849,752 704,085,629 336,909,834 
BE oiesatiing vis Fe 533,077,447 678,656,595 309, 696 97 
eee 526,594,898 667,185,592 287, 
es ice s.cievici 515,996,835 642,058,530 64,968, 8 
bbadash 488,253,174 599,081,882 oft 052% 
* LL 
Increase in 10 

years........ $265,321,993  $368,713,296 $242, 194.91 
Admitted Surplus 

YEAR Assets. Funds, 
SP Pee ree re $4, 654,509,892 $62,117,869 
MOR i ix ve aes snp enennets 4,405,811,352 620,435, 541 
kd vakcxschiansirs 4,163,148,290 603; 6634 
SAE Series pe eae 3,874,078,975 557,801, 88 
i ere eer 3,665,555,657 5b, 172,111 1 
1 SEE ie CR 8 3,399,661,697 484,610.14) 
MR ac 05.039 ohio Reneees 3,052,732,353 p BYVAL 
BO criti eveseabectaes 2,924,253,848 397,208,985 
PRGA RRS 7866 cca's bocwed 2,706,186,867 339" 613,847 
Tes into hia csew sna 2,498, 960,968 330,492,407 
Increase in 10 years... $2, 389, 288,699 $335,720,245 

ORDINARY INSURANCE 

Amount Written Amount 

YEAR and Paid for in Force, 

MRA ih uceveccnveaenet $2,535, 708,239 $16,608,778, 
MEE Fi kcdernebhsepe seman 2,402,765,969 15,547,625 ,468 
Bes ho vere ec scccunvese 2,101,900,456 14,577,131, 497 
Mea elaine dss Shier 1,846,076, 738 13,233, 667,605 
fi) SA RNAS ee erene rere: 1,694,391,879 12,522,276, 564 
Mc Foster ais ccemeans 1,481,930,726 11,873,394,371 
AREA NAA RORY eerie 1,345,147,040 11,486,115,758 
| SRE eee eee ee 1 Pope 11,258'194,007 
PERE One 1,725,747,206 11,054,231, 621 
(Es 1S Sete Sis ah A at 1 796,382, 988 10,412, 078,338 
Increase in 10 years.. "$808, 802, 766 $7,084, 481,349 

INDUSTRIAL INSURANCE 

Amount 

YEAR Amount Written. in Force. 

RE  ssle iad euens $808, 409,561 $3,924, 130,641 
Lo ASR inane crete 816,171,589 3, 680,750,710 
En ene renee 785,788,709 3,424,867,000 
MR le teiceeeaes va eeeatels 744,213,046 3,176,138, 432 
DOU ee sine ale vials ac ebiaegiie 795,648,553 2,968, 935,39) 
Pes Siriaakivignecisekas 605,073,906 2,667,387,067 
eo ico std: bobeore patella ors 576, 208, 742 2,577,246,881 
Benak caaconses awe 631,111,688 2,453,608,107 
| RS See ere 660,861,169 2,309, 754,235 
POUR eres ie ererepeeens 613,404,546 2,185,859,10 
Increase in 10 years... $211,898,645 “$1, 946,306, i 


Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1884-1913) 


of twenty-eight life insurance companies : 


























. Aggregate | Excess of Assets Ratio 
: . Premiums __Interest on Total Amounts | Premiums Accumulated of 
NAME AND LOCATION OF COMPANY. Aduitted te in | jawestapante, tapos for > ae . | - Over Admitted ~~ ae 1s Beate 
ssets, hirt | ete., for Thi i olicyholders | ssets icyholders’ | 0 
Jan. 1, 1884. X eeriigl | : Years. wed xm in Thirty , | — Ps ey ‘Benefit in Policy- 
| Years. | Policyholders. Thirty Years. | holders. 
$ $ | $ $ $ | $ $ $ % 
Mtn, Hartiord . sss: ss0nss 29,017,935 207,696,442 | 82,563,848 290,260,290 167,013,899 | 40,682,543 104,850,674 75,832,739 116.9 
Berkshire, Pittsfield. 3,676,140 51,376,737 14,679,709 | 66,056,446 | 37,628,438 | 13,748,299 21,827,069 18,150,929 108.6 
Connecticut General, Hartford... 1,403,341 | 22,330,461 6,869,149 29,199,610 11,569,700 | 10,760,761 13,273,804 11,870,463 105.0 
Connecticut Mutual, Hartford. 52,568,515 156,370,432 94,278,971 250,649,403 | 191,333,227 | *—34,962,795 68,954,653 16,386,138 132.8 
Equitable, New York........... 52,363,254 | 1,233,724,059 375,246,332 | 1,608,970,391 | 857,767,785 375,956,274 525,345,619 472,982,365 107.9 
Equitable, Des Moines.......... 508,795 21,190,439 5,816,784 | 27,007,223 | 7,915,984 13,274,455 14,119,275 13,610,480 101.6 
Germania, New York........... 10,402,355 | 107,911,006 38,924,025 | 146,835,031 | 78,855,804 | 29,055,202 49,748,862 39,346,507 109.5 
Home, New York..............- 5,403,543 | 64,595,583 19,507,734 | 84,103,317 | 41,063,438 | 23,532,145 29,181,999 23,778,456 100.4 
Manhattan, New York.......... 10,871,184 | 59,315,572 24,080,377 | 83,395,949 | 51,145,056 8,170,516 22,137,997 11,266,813 105.2 
Maryland, Baltimore............ 1,192,464 | 6,787,019 3,167,536 | 9,954,555 | 5,156,063 | 1,630,956 | 3,466,413 | 2,273,949 109.5 
| | | 
Massachusetts Mut., Springfield. . 7,577,299 | 145,475,738 42,118,352 | 187,594,090 | 85,132,069 | 60,343,669 73,723,812 66,146,513 104.0 
Michigan Mutual, Detroit....... 1,231,879 | 33,661,329 9,958,744 | 43,620,073 21,492,124 | = 12,169,205 | «11,866,593 10,634,714 95.4 
Mutual Benefit, Newark 37,581,431 336,808,205 116,061,165 | 552,869,370 257,513,241 | 79,294,964 | 166,142,244 128,560,813 114.6 
Mutual Life, New York.........| 100,912,245 | 1,261,357,130 461,738,414 | 1,723,095,544 | 918,770,009 | 342,587,121 | 607,057,045 506,144,800 113 
National Life, Montpelier....... 2,911,871 | 113,141,166 32,252,673 | 145,393,839 | 61,159,926 | 51,981,240 | 58,941,984 | 56,030,113 103.6 
National Life of U. S., Chicago... 3,001,792 | 23,084,656 12,671,788 | 35,756,444 | 15,729,557 | 7,355,099 | 11,969,251 8,967,459 107.0 
New England, Boston........... 16,841,507 133,517,126 45,940,807 | 179,457,933 | 100,851,175 | 32,665,951 | 66,168,703 49,327,196 ¥ 
New York Life, New York. ..... 55,202,315 | 1,486,711,668 399,567,535 | 1,886,279,203 | 846,095,803 640,615,865 | 748,497,740 693,295,425 | 10 7 
Northwestern Mut., Milwaukee. . 21,085,384 623,083,601 185,549,728 | 808,633,329 406,908,310 216,175,291 | 310,556,962 289,471,578 oe 
Pacific Mutual, Los Angeles..... 1,140,470 54,252,634 14,571,478 | 68,824,112 | 24,274,667 29,977,967 | 27,140,598 26,000,128 92. 
: | | - 
Penn Mutual, Philadelphia. . .... 8,957,141 | 280,960,160 | 79,229,476 360,189,636 | 163,328,252 | 117,636,908 142,461,058 133,504.517 108. 
Pheenix Mutual, Hartford....... 10,615,756 72,240,149 26,322,522 | 98,562,671 | ,000 20,564,149 | 36,166,310 25,550,554 1 * 
Provident L. and T., Philadelphia 8,292,041 160,658,791 59,793,127 220,451,918 | 110" 807,774 49,851,017 | 84,131,944 75,839,903 i vs 
State Mutual, Worcester........ 3,301,788 89,823,555 25,180,392 | 115,003,947 55,893,196 33,930,359 | 43,950,202 | 40,648,414 1 Of 
Travelers, Hartford............. 5,235,852 111,274,885 45,318,943 | 156,593,828 | 56,779,466 54,495,419 71,647,109 66,411,257 | 110. 
| 
Union Central, Cincinnati....... 1,956,610 160,762,474 58,065,862 | 218,828,336 | 81,280,572 79,481,902 | + 99,100,689 97,144,079 1 ih . 
Union Mutual, Portland, Me..... 6,229,684 44,607,999 13,493,402 | 58,101,401 | 29,806,937 14,801,062 | 18,720,223 12,490,539 553 
United States, New York........ 5,226,429 32,246,024 11,718,228 | 43,964,252 | 27,937,083 4,308,941 | 8,020,558 2,794,128 oe 
Aggregates (28companies)...| 464,709,020 | 7,094,966,040 | 2,304,687,101 | 9,399,653,141 | 4,764,878,555 | 2,330,087,485 | 3,439,269,990 | 2,974,560, 979 (109.1 
| | 











*—Payments to policyholders exceed premiums received. 
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+ Being the ratio of payments to policyholders, plus the increase of asse‘s, to premium receipts for the thirty years. 
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LIFE INSURANCE 


THE HANDY GUIDE, 1914 


Twenty-Third Annual Edition—Complete 
Showing of Premium Rates and Policy 
Forms—All Active Organizations 
Included—Enlarged and 


Improved 








The general interest now displayed in the 
subject of life insurance makes it necessary 
that every person engaged in the business 
should be fully informed upon the plans of the 
several companies actively competing for busi- 
ness. It is not sufficient that an agent be 
familiar with the details respecting the older 
and larger organizations, for competition is 
likely to be just as keen when a representative 
of a younger company is encountered. A 
work of the character of The Handy Guide, 
therefore, must be designed for general circu- 
lation, so that an agent in any section of the 
country can instantly find the particulars re- 
lating to the great majority of the companies 
duly authorized to transact business there. In 
this respect The Handy Guide for 1914 fills 
the bill admirably, and is without a peer. No 
less than one hundred and seventy-six com- 
panies are presented within its covers, em- 
bracing not only every old company of note 
but also every organization that is displaying 
activity in the life insurance field, whether in 
its home State solely or in a more extended 
territory. 

The active and experienced life insurance 
man needs no argument to convince him of the 
great value of this work, for in the past 
twenty-two years it has proven its usefulness 
as a correct guide to the plans of companies. 
This edition—the twenty-third annual—has 
been prepared along the same lines that have 
proven so serviceable in the past, the most im- 
portant of which is the compact arrangement 
of all the data relating to any particular com- 
pany by itself. When information is required 
regarding the rates and plans of an individual 
company, a reference to the Index locates the 
first page, and everything needed is instantly 
at hand. The time saved to the busy agent by 
such an arrangement is of itself worth more 
than many times the cost of the book. 


THE CONTENTS OF THE WorK 


In The Handy Guide for 1914 will be found 
all the leading forms of policies now issued 
by the various life insurance companies, spe- 
cial attention having been devoted to a com- 
plete showing of all forms issued since the 
publication of last year’s edition. While, by 
the publishers’ system of issuing supplements 
throughout the year, the work is kept up to 
date in the most important particulars, the 
complete revision of the work each year re- 
sults in the presentation of much new data, 
amounting in this edition to considerably over 
one-third of the entire work, and covering 
Premium rates, surrender values, policy forms 
and applications. The premium rates are most 
€ mplete, covering life, endowment, special 
and term contracts, both participating and non- 
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participating. Loan and surrender values, em- 
bracing cash, paid-up and extended options 
are given in a form which is unsurpassed for 
convenience of ready reference. All the op- 
tions are shown at a glance and for a sufficient 
number of years to answer all comparative 
purposes. Other features include a showing 


of annuity rates, industrial premiums and poli- . 


cies, the reserve basis for each company, and 
also the maximum amount of insurance each 
company carries on a single life. Complete 
monetary and mortality tables are presented, 
and nearly one hundred pages are devoted to 
tables showing the net premiums and reserves 
for the principal kinds of policies in use on 
both the Combined and American Experience 
Mortality Tables, with interest at 3, 3% and 4 
per cent, also on term policies. 


A THorouGHLY PracticAL Book 

The Handy Guide for 1914 contains some 
1300 pages of practical, authentic and reliable 
information for life insurance managers, 
agents and field men generally. In its present 
form it represents’ the experience of many 
years in providing for the needs of the field 
workers, and gives in a volume of minimum 
size the maximum amount of information re- 
quired for prompt and ready use. 

A fine quality of Bible paper, specially im- 
ported for this work, is used, thereby keeping 
down the thickness of the book and rendering 
it available for carrying in the pocket. An 
improved form of binding renders the work 
more flexible in its fine leather covers, and 
enables it to lie flat when opened at any page. 

The Handy Guide sells at the low price of 

2.50 per copy, and the many testimonials as 
to its value, completeness and accuracy indi- 
cate that it is a remarkably profitable invest- 
ment. There is also a thumb-indexed edition, 
making it somewhat more complete for instant 
reference, which sells at $2.75 per copy. 

As usual, The Handy Guide will be kept up 
to date during the ensuing year by means of 
three supplements, issued at intervals of three 
months, containing the latest policies and rates 
promulgated by the various companies, the 
charge for the supplements to subscribers for 
the book being 25 cents each, or 75 cents for 
the set. Purchasers of The Handy Guide will 
find it to their advantage to subscribe in ad- 
vance for the book with supplements, the total 
charge for which is $3.25, or, if the thumb- 
indexed edition is desired, $3.50. 

Every agent desirous of achieving success 
should immediately procure a copy of this in- 
valuable work. All orders, accompanied by 
remittance, will receive prompt attention, and 
must be addressed to The Spectator Company, 
135 William street, New York. 


Mutual Life Southern Agents Meet 

The annual convention of the Field Club of 
the Southern Division of the Mutual Life of 
New York was held in Washington May 26 and 
27. R. B. Trabue of the New Orleans agency 
was elected president of the club for the com- 
ing year. George T. Dexter, second vice-presi- 
dent of the the company, presided, and the 
programme included a theater party, sight-see- 
ing trips and the annual banquet. 
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INSTITUTE OF ACTUARIES 





Annual Meeting Held at Chicago on 
Tuesday and Wednesday 





MANY INTERESTING PAPERS READ 





Last Day Devoted Almost Exclusively to Infor- 
mal Discussions of Various Topics 


The American Institute of Actuaries began its 
sixth annual meeting at the Hotel La Salle at 
Chicago on Tuesday last, and the meeting con- 
tinued throughout Wednesday. The opening 
session was devoted to the business of the In- 
stitute, and the afternoon was given over to 
the hearing of papers as follows: 


1. The Proper Valuation and Status of De- 
creasing Premium Policies With or Without 
Coupons, Frederic S. Withington, Western 
States Life, San Francisco. 

2..The Status of Certain Current Pension 
Funds, Henry L. Rietz, Professor of Mathe- 
matics, University of Lllinois. 

3. Note on Cost of Insurance, Joseph H. 
Nitchie, consulting actuary of Chicago. 

4. Commutation arid Valuation Columns Ap- 
plicable to 2, 3 and 4 Joint Lives, Donald F. 
Campbell, consulting actuary of Chicago and 
Professor of Mathematics at Armour Institute. 

5. Guaranteed Values in Policies on Two Joint 
Lives, Modified Interest Method, R. Montague 
Webb, Kansas City Life. 

6. A Discussion of Volume IV of the Report 
of the Joint Committee on the Medico-Actuarial 
Mortality Investigation, Virgil M. Kime, Amer- 
ican Central Life, Indianapolis. 

7. An Indexed Valuation Card, Ralph B. Coit, 
Jefferson Standard Life, Greensboro, N. C. 

8. Discussion of Papers Presented at Previous 
Meeting. 

7 P. M.—Informal dinner, East Room of the 
Hotel La Salle, tendered by the Illinois Life In- 
surance Company to the Institute and its guests. 


Wednesday’s session was called to order at 
10 o’clock. Both morning and afternoon was 
devoted to informal discussions on the follow- 
ing subjects: 


(1) Reinstatement of Lapsed Policies. (2) 
Limitation of Expenses. (3) Investments, H. E. 
Vineberg, consulting actuary of Chicago. (4) 
Child’s Endowments, F. A. Draper, Conservative 
Life. (5) The Proposed New Life Blank, Will- 
iam O. Morris, North American Life. (6) Actu- 
arial Problems in Connection with Accident 
and Health Insurance. (7) Certain Legal Ques- 
tions Arising Under Disability Clauses, Edw. B. 
Raub, vice-president and counsel, Indianapolis 
Life. (8) Relation of the Actuary to Agency 
Problems. 

AFTERNOON 


(1) Should Options at Maturity and Reserve 
Be on the Same Interest Basis? T. W. Appleby, 
Ohio National. (2) The Status of Policy at 
Death Occurring While Agent Holds Unauthor- 
ized Note for First Premium. (3) Disadvantages 

-of Making Charges at Short-Term Rates to 
Agent’s Account on ‘“‘Not Taken” Policies. (4) 
The Apparent Conflict Between the Instalment 
Benefit under Disability Clauses and the Law 
Prohibiting Any Settlement of the Policy for 
Less Than Its Face Amount. (5) The Actuary’s 
Relation to State Supervision, William H. 
Gould, consulting actuary, New York city. 
(6) Workmen’s Compensation Insurance. (7) 
Methods Employed, by Policy Provision or 
Otherwise, to Avoid Necessity of Requiring that 
Beneficiaries Join With Insured in Exercising 
Surrender or Other Options and Benefits. (8) 
Reinsurance of Surplus Risks, J. Charles Seitz, 
Security Life. (9) Group Insurance, ; 
Webb, Kansas City Life. 


The following were elected as officers for the 
coming year: J. H. Nitchie, ‘president; R. M. 
Webb, vice-president; T. W. Appleby, secretary; 
D. S. Campbell, treasurer, and E. R. Carter, 
librarian. On Tuesday evening a dinner was 
given by the Illinois Life at the Hotel La Salle, 
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following which Henry W. Abels, of the Frank- 
lin Life of Springfield, Ill.; H. M. Woolen, 
president American Central of Indianapolis; A. 
M. Johnson, president National Life of the U. 
S. A., Chicago; Fred W. Potter, manager Asso- 
ciated Legal Reserve Companies of Illinois; H. 
W. Buttolph of Indianapolis and several others 
spoke on the great good which can 
plished by this body. 


be accom- 


Penn Mutual Agency Convention 
The thirty-first annual meeting of the Penn 
Mutual Agency Association, of the Penn Mutual 
Life of Philadelphia, was held on 
Wednesday and Thursday of last week at the 
Marlborough-Blenheim hotel at Atlantic City, 
with the attendance in the history of 


Tuesday, 


largest 


the association. The meeting was called to 
order by Vice-President Goulden. The im- 
portant subjects discussed covered successful 


canvassing, the purpose and nature of the vari- 
ous contracts of insurance, their adaptability to 
specific and general social needs, the why and 
wherefore of certain practices, the inadvisa- 
changes, lapses, disability 
clauses, interest earned and allowed and parti- 
cipation under extension. 
were 


bility of suggested 
The following papers 
read: 
“Present-Day 
actuary; 
Toulmin, 


Problems,” J, 
“Medico-Actuarial 
medical. director; 
Lapse,’ J. Howard Jefferies; ‘‘Policy Loans,”’ 
Hugh M. Willet, general agent; ‘Building a 
New Agency,” David G. Brandon, general agent; 
‘Monthly Income Contract,’’ Fred V. Brown, 
general agent; “The Disability Clause,” J. T. 
Taylor, general agent; ‘‘How All Hands Can In- 
crease Business Annually,’’ Felix E. Gunter, 
general agent, and ‘‘Some Phases of Manage- 
ment,’’ Lincoln K. Passmore, vice-president. 


Burnett Gibb, 
Investigation,’”’ H. 
“The Causes of 


Henry C. Lippincott, the veteran manager of 
agencies, was presented with a beautiful silver 
service, the presentation being made by Simon 
Wolf of Washington, D. C. Mr. Lippincott 
made a feeling talk in appreciation of the gift. 


Appalachian to Reinsure in Columbia Life 

At a meeting of the stockholders of the Ap- 
palachian Life of Bristol, Va., last week, an 
agreement was reached whereby the company 
will be reinsured by the Columbia Life of Cin- 
cinnati as soon as plans to this end ean be 
completed. The Columbia will have to enter 
Virginia before the reinsurance is effective. 
The Appalachian has about $900,000 outstanding 
business. The company has had much trouble 
latterly with the Virginia Insurance Depart- 
ment, and Commissioner Button only agreed to 
relicense it on May 1, upon the amendment to 
the charter reducing the capital from $103,780 to 
$51,890. The tendency is for such small life in- 
surance companies to go. 


Company Tidings 


The Great Southern Life of IHlouston, Tex., re- 
ceived applications amounting to $2,595,100 during 
April. The company experienced its banner day on 


April 22, when $400,000 in applications were received. 
The volume of business paid tor during the first 
four months of this year by the New York Life ot 
New York was slightly in excess of the proportionate 
amount of $250,000,000 which the 
mitted to secure during 1914, 


company is per- 

June will be known as Lay month by the Na- 
tional Life of the U. S. of A. of Chicago, in honor of 
Secretary Robert D. Lay. In celebration of the occa- 
sion a special effort will be made by the agents to 
secure a large amount of business. 


The Missouri State Life of St. Louis, at the close 
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of May had written $15,200,000 of new business since 
the first of the year. An effort was made to write 
20,000,000 by July 1, and the agents are now bending 
every effort to secure the necessary $4,800,000. 

The Illinois Life of Chicago during May received 
the largest amount of new business ever written in a 
single month. This is the sixth consecutive year the 
company has broken all records during May, a month 
set aside to commemorate President Stevens’ birth- 
day. 

The Southern States Mutual Life of Charleston, 
W. Va., celebrated its eighth anniversary during 
May, and a special effort was made to celebrate the 
occasion with a large number of applications. The 
company now has a surplus as to policyholders of 
$325,000. The name will be changed to the George 
Washington Life on July 1 next. 

The business written during April by the Se- 
curity Mutual Life of Binghamton, N. Y., amounted 
to $292,747, which broke all monthly records. Some 
11,000 policies, representing upward of $17,000,000 of 
insurance, have been carried in the company’s total 


abstinence class during the past thirteen years. Only 


' 116’ death claims, for $255,690 of insurance, have been 


received. About $1,000,000 of insurance in this class 


was written during the first five months of this year. 


Lite Notes 
States Life of San 
been licensed in Wyoming. 


~The Western Francisco has 

The Southland Life of Dallas, Texas, will hold its 
agency meeting for 1915 at San Francisco, August 20, 
at the time of the Panama Pacific Exposition. 

Robert M. Beckley has been appointed supervisor 

of agents for the Western States Life of San Fran- 
cisco, He was formerly an agency director of the 
New York Life of New York. 
City Life of Dayton, Ohio, has dis- 
tributed many ‘‘fly swatters’ in the interest of the 
public health and an earnest endeavor to minimize 
that elusive disease spreader—the house fly. 


The Gem 


—-The agents’ convention of the Central States Life 
of St. Louis was held at the office of the company on 
May 27 and 28. About thirty agents were present. 
A dinner was given at which Chas. G. Revelle, Super- 
intendent of Insurance of Missouri, made a talk. 

R. M. Malpas has resigned as agency manager 
of the American National of Galveston, Texas, to 
take a similar office with the New World Life of 
Spokane, Wash. Mr. Malpas has been with the 
American National for three years, and during that 
time the production in the ordinary department in- 
creased from Jess than $200,000 to more than $1,000,000 
per month, 

The first 
under 


issued in Massachusetts 
of the acts of 1911 was issued 

Independent Order, Sons of 
the authorization of Insurance Com- 
missioner Hardison. It is a fraternal organization on 
the lodge system and carries disability insurance, 
either as a result of disease, accident or old age. 
The lodge has headquarters in Boston. 


charter to be 
chapter 628 
Wednesday to the 


Israel, under 


The Manhattan Agency Club of the Manhattan 
Life of New York will hold its meeting next year 
during the Panama-Pacific Exposition at San 
cisco beginning Monday, April 26. 
go to San 
Santa Fe 


Fran- 
The members will 
Francisco on a special train over the 
route from Chicago, and will meet the 
Pacific Coast and Mountain States’ members at San 
Francisco. The headquarters will be at the St. Fran- 
cis Hotel. 

In The Life Insurance Policyholders Pocket In- 
dex for 1914 the actual expenses of management of 
the Postal Life are stated at $341,723, which amount 
includes real estate. expenses. The figures for 1912, 
however, do not include that item, so that there is 
apparently a large increase in management expenses. 
Treating the expense account on me same basis for 
1913, the figures would be $282,248, as compared with 
$282,237 for 1912, The company has a large amount of 
real estate among its assets, and consequently its 
charges for repairs and expenses run high as com- 
pared with other companies. 
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James S. Holmes Honored 

Superintendent James S. Holmes, of the 
Germantown district of the Metropolitan Lj, 
of New York, was tendered an elaborate pap. 
quet by the company recently on the occasig, 
of his thirtieth anniversary of his service wit, 
the Metropolitan. Mr. Holmes began jn th 
Philadelphia agency in 1884. 

Among those at the banquet were: Haley 
Fiske, vice-president of the company, who bre. 
sided; Frank O. Ayres, fourth vice-president: 
James A. Smithies, superintendent of agencies 
of Pennsylvania; John M. Kopper, superintep. 
dent of bonus department of New York; James 
A. Jarvis, superintendent of New York city; 
Charles Sudbrink, superintendent of New York: 
Albert A. Alberti, Wilmington, Del.; Harry 
Randenbush, Coatesville, Pa.; Roderick Me. 
Kenzie, home office, New York. Superintendent 
Holmes was presented with a handsome clock, 
a silver loving cup, many flowers and silver 
placque, with portraits of certain  superin- 
tendents. 


Industrial Notes 

The Colonial Life of Jersey City has appointed 
the following assistant managers: Bernard Morris, 
Williamsburgh; J. J. Ryan, North Philadelphia, and 
J. Harrison, Jersey City. 

Daniel Hague, agent of the John Hancock Mu 
tual Life of Boston in the Roxbury district, died re- 
cently at that place. Philip Yung, an agent for that 
company at East St. Louis, also died recently. 

—Captain Samuel H. Morrison, aged eighty years, 
agent for the Metropolitan Life of New York at 
Plattsmouth, Neb., died recently at his home at that 
place. He was a veteran of the Civil War. 

—The first week of this month has been set aside 
as merit week by the Public Savings Insurance Com 
pany of Indianapolis, and a special effort is being 
made to write a large amount of ordinary business. 

—The Metropolitan Life of New York has estab- 
lished a new district at Kansas City. The Terrace 
Park district of that city has been placed in charge 
of Louis Gollin, formerly of New York, succeeding 
S. J. Murphy, who has been transferred to Knox: 
ville, Tenn, 

—William L. Kelaghan has been appointed superin- 
tendent of the Providence, R. I., agency of the John 
Hancock Mutual Life of Boston, succeeding the late 
John Bennett. Mr. Kelaghan, who has been with the 
company for nineteen years, has recently been 4 
home-office inspector. The company has established 
a new agency with headquarters at Taunton, Mass. 
and William Shaw has been made_ superintendent. 
Ile was transferred to Taunton from Boston, where 
he was an assistant. 


CASUALTY, SURETY & 
MISCELLANEOUS _ 


Indiana and Ohio Live Stock Examined 

The Indiana and Ohio Live Stock Insurance 
Company of Crawfordsville, Ind., has beet 
jointly examined by the Indiana and Tennes- 
see Insurance Departments. The company was 
found to be in a satisfactory condition, and the 
accounting system was reported as being com- 
plete in every detail. The examination, which 
was as of April 14, 1914, shows that the com- 
pany possesses admitted assets of $428,426; 
total liabilities, except capital, of $144,800; 
capital, $200,000, while the surplus to policy- 
holders is $283,627. 
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FORWARD OR BACKWARD? 


Maryland Casualty’s ‘‘Radical Reforms” 
in Accident and Health Policies 





AGENTS REQUESTED TO ENTHUSE 





New “Equity-Value” Policies Give Decrease.| 
Benefits—Agents Notified of Reduced Com- 
missions—Some of Field Force Discour- 
aged by Reductions—New Policy 
Provides Only Partial Protection 
for Automobile Accidents to 
Owners—Copy of Com- 
plete New Policy 
Form Herewith 

The Maryland Casualty Company of Balti- 
more is understood to have contracted with 
The Saturday Evening Post, and with insur- 
ance magazines having alleged regional circu- 
lation, for upwards of $25,0co worth of adver- 
tising in announcing what it terms its brand- 
new accident and disability “Iquity-Value” 
policies, eliminating benefits known as bene- 
surgical operations, 
hospital fees, indemnity for travel 
accidents and quarantine. The cost of this 
accident policy is reduced from $5.00 to $3.50 
per thousand, except in most of the Southern 
States, where the rate will be $3.85 per thou- 
sand. The policies go on the market July 1, 
and in a circular letter to the agents in all 
cities, except where they have resident man- 
agers, it is announced that the brokers’ and 
solicitors’ commission is reduced from twenty- 
five to fifteen per cent, and the general agents 
from thirty-five to twenty-five per cent. All 
agents are asked to lend enthusiastic efforts 
in selling the contracts. 

The policy almost matches those sold to the 
ancients thirty years ago, and later by many 
companies at practically the same rates, and 
contains old-style indemnities. 

Perhaps, as a warning to indulgent mothers 
of infant sons, this insurance policy copies the 
old plan of paying lesser sums for the loss of 
the left arm, thumb and index finger than for 
the right limb or digits, so we may expect a 
larger quota of the future male generation 
will develop loafing left hands. Baseball mag- 
nates who insure their players away from the 
hall field may also discover decreased value 
in south paws. 


accumulations, 
double 


liciary, 


LESS FOR AUTOMOBILISTS 

And the motorist—how we sympathize with 
him! He was an unknown factor when our 
fathers sold this form of policy. While some 
other companies are now paying double bene- 
fits for automobile accidents, the Maryland 
will pay only one-third the amount otherwise 
payable when caring for or driving a car. The 
Owner, usually a thrifty man, receives one- 
third benefits if injured while riding, but his 
son or relatives indulging in joy rides, or 
otherwise, may receive full indemnity while 
riding in any car not owned by the victim. 
Partial disability, now fifty per cent of total 
disability, goes back to forty per cent, and 
lump sum settlements for dismemberments are 
reduced all down the line. 

Commissions to agents on health insurance 


THE SPECTATOR 
are reduced, in proportions like to accident 
commissions, irrespective of the fact that the 
Maryland Casualty and practically every other 
company, according to statistics available, 
made money on health insurance in 1913. 
The Maryland Casualty showed an under- 
writing loss on accident insurance in 1913, not- 
withstanding it wrote less business. ‘The loss 
ratio was 58.4 per cent, but if it be considered 
the premiums were in a declining volume, and 
that a fairer basis of computation would be 
to compare Igi2 premiums and 1913 losses, the 
ratio would be only 53 per cent. It is also pos- 
sible their accountants in segregating as acci- 
dent claim expense in 1913 the total of $26,998 
made a mistake, as this sum is 6.6 per cent of 
their losses, and about twice the percentage of 
all other companies writing the same or a 
larger volume of accident insurance premiums. 


SIXTY PER CENT FOR LOSSES 

President John T. Stone, in his circular, 
definitely appropriates 60 per cent of the pre- 
mium for losses. The past experience of other 
companies when this form of policy was is- 
sued was nearer 40 per cent. 

The agents of the company received a trim- 
when President Stone 
of commission on lia- 


ming last summer 
started the reduction 
bility lines, and although he was chairman of 
the committee at the meeting called by Super- 
intendent of Jnsurance Emmet of New York 
at Chicago in December, 1913, and which 
brought in an unanimous report favoring res- 
toration of commissions on public liability 
lines, the Maryland is said to be the only 
company that failed to restore the full com- 
mission on office buildings and department 
stores. For this and other grievances the 
agents are not likely to take kindly to this new 
policy with benefits inferior to the modern 
policies, and instead of lending enthusiastic 
efforts may feel like answering, as did the 
horse in one of Aésop’s fables, which is re- 
printed herewith: 

A certain Knight took great pains to keep 
his charger well fed and cared for. When the 
war was over the Knight’s pay was reduced, 
and he allowed his horse to be used for 
dragging huge logs of timber. Being thus 
hardly fed and bady treated the animal’s 
strength and spirit fell away. It was not long 
hefore the war was renewed, and the Knight 
tried to make the horse into a battle steed 
once more, and the horse, as his legs gave 
way under a charge, said to his master: “It 
is too late now to repair your neglect; you 
have degraded me from a horse into an ass. 


PRESIDENT STONE’S CLAIM 


In announcing the new policy to the agency 
force, President John T. Stone claims that the 
total loss and expense under accident policies 
has been greater than the income, and inasmuch 
as there seems no hope of securing co-operation, 
each company must take such measures as its 
experience deems necessary. After detailing 
other reasons for the change in form he says: 

The essential features of this policy, which 
differentiate it from the kinds of accident in- 
surance policy contracts hitherto on the mar- 
ket, are as follows: 

The principal sum is $10,000. This we propose 
to make our unit, instead of $5000, which has 
heretofore been the customary unit. 

A weekly indemnity of $50 instead of $25, as 
is customary at present. 
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A rational discrimination among the amounts 
paid for dismemberments and loss of sight, 
paying the larger benefits for the worst misfor- 
tunes and less benefits for those which are less 
serious in their consequences to the insured’s 
earning capacity. 

Reducing materially the proportion of in- 
demnity for such automobile and motorcycle ac- 
cidents as result from the acts of the insured 
himself. Automobile and motorcycle owners 
may secure the same coverage for automobile 
and motor cycle accidents as provided for other 
accidents by the payment of an additional 
premium of $1.50 per thousand based on the 
principal sum of the policy. 

The shifting of the doubte benefit clause from 
the body of the policy to the form of a rider, 
or endorsement, which, in consideration of the 
additional premium which has always been 
charged for that coverage when taken sep- 
arately, pays an amount which added to the 
principal sum of $10,000 will bring that sum up 
to the maximum possible under the present 
form of accumulative policy, and will increase 
the weekly indemnity by fifty per cent over the 
amount now payable for travel accidents under 
the accumulative form. That is to say, the 
amounts specified in these’ policies may be in- 
creased fifty per cent for travel accidents for 
an additional premium of ufty cents per thou- 
sand, as set forth in the following rider: 


TRAVEL RIDER 
Travel Rider—In consideration of the addi- 
tional premium of $........ the benefits provided 


under this policy are increased fifty per cent 
for injuries sustained by the insured—(1) while 
a passenger in or on any railroad or street 
railway passenger car or vessel licensed for the 
traasportation of passengers, provided in either 
case by a common carrier and propelled by me- 
chanical power (excluding injuries sustained 
while getting on or off or being upon the step 
or steps or running board of any railroad or 
street railway car); (2) or while a passenger in 
a passenger elevator (excluding elevators in 
mines); (3) or in consequence of the burning 
of a building in which the insured is at the be- 
ginning of the fire; subject in all respects to 
the terms, limits and conditions of the policy. 

The entire elimination of the accumulation 
feature as such. The average principal sum 
paid on accumulated policies, so far as the fig- 
ures available to us indicate, is about $6250. 
This policy pays $10,000 as its standard principal 
sum, so that the accumulations are very much 
more than taken care of. 

The premium charges for this policy are as 
follows: 


RATES FOR EQUITY-VALUE ACCIDENT 


POLICY. 

Select and Pref. Ex-Pref. Ord. 
$10,000—Principal sum, : 
$50-weekly indemnity. $35.00 $42 $60 
$5,000-—Principal sum, 
$25-weekly indemnity. 17.50 21 30 


RATES FOR EQUITY-VALUE DISABILITY 
POLICY 


$10,000 principal sum, $50 weekly indemnity, 
select and preferred 18 to 50 years inclusive, 
$100; ex-preferred, $107; ordinary, $125; select 
and preferred, 51 to 59 years inclusive, $120; 
ex-preferred, $127; ordinary, $145. 


$5000 principal sum, $25 weekly indemnity, 


“select and preferred, 18 to 50 years inclusive, 


$50; ex-preferred, $53.50; ordinary, $62.50; se- 
lect and preferred, 51 to 59 years inclusive, $60; 
ex-preferred, $63.50; ordinary, $72.50. 

These rates are applicable to the entire area 
of the United States and Canada, except the 
States of North Carolina, South Carolina, 
Georgia, Florida, Alabama, Mississippi, Ten- 
nessee, Arkansas, Texas, Oklahoma and Mis- 
souri, in all of which States, except Missouri, 
the premiums will be 10 per cent higher in all 
cases than as above. This is necessitated by 
the more unfavorable loss experience in those 
States. In the State of Missouri the Equity- 
Value Accident form will be issued for not 
more than the principal sum of $5000, with $35 
weekly indemnity, at the premium of $25 for 
select and preferred risks and proportionate 
rates for other classifications. 


THE COMPANY’S UNDERWRITING LOSS 


President Stone claims that the total loss and 
expense on personal accident and heaith busi- 
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ness has been more than the total income. 
The figures for 1913 show that the Maryland 
Casualty’s ratio of loss and claim expense to 
premiums was 58.4 on accident and 47.4 on 
health, or 55.3 conjointly, leaving a margin of 
44.7 for acquisition cost and other expenses. The 
ratio of management expenses to premiums writ- 
ten for all branches of the company was 43.4 
per cent last year. 

The annual tabulation of Underwriting and 
Investment Profits and Losses of Casualty and 
Miscellaneous Insurance Companies in 1913, 
compiled by and printed in THE SPECTATOR for 
May 28, shows that the Maryland Casualty had 
an underwriting loss in that year of 1.3 per 
cent, while the general casualty company at- 
taining the highest percentage of underwriting 
profit shows 10.1 per cent, and the average for 
the forty-five casualty companies listed in the 
table indicates an underwriting loss of 0.6 per 
per cent. In view of this showing it would 
scarcely seem advisable to issue policies at 
lower rates, as in the case of the Maryland’s 
new policy, even though some benefits are ap- 
parently reduced. 


COPY OF THE NEW POLICY 

For the information of our readers we present 
herewith an advance copy of the “Equity- 
Value’ Disability Policy of the Maryland Casu- 
alty, which also covers the accident benefits 
provided in the ‘‘Equity-Value”’’ accident form. 
These two forms thus produced by THE SPEc- 
TATOR are announced to go into effect on July 1. 


“EQUITY-VALUE” DISABILITY POLICY 


Provides Indemnity for Loss of Life, Limb, 
Sight and Time Due to Accidental Injuries, 
and for Loss of Time Due to Disease or Illness, 
as Herein Limited and Provided. 

Maryland Casualty Company, Baltimore, here- 
in called the company, in consideration of the 
statements in the application for this policy, 
a copy of which is endorsed hereon, and made 
a part hereof, and of one hundred dollars 
premium, does hereby insure Myron C. 
Castle, herein called the insured, by occu- 
pation an accountant, and classified as a 
preferred risk, subject to all conditions and 
limitations hereinafter contained, in the princi- 
pal sum of ten thousand dollars, and for a 
weekly indemnity of fifty dollars, for the term 
of twelve months from the first day of July, 
1914, begining and ending at 12 o’clock, noon, 
standard time of the place where insured re- 
sides, (1) against bodily injuries, effected in- 
dependently and exclusively of all other causes, 
through external, violent and accidental means 
(suicide, sane or insane, or any attempt thereat, 
not included), (2) against disability from dis- 
ease or illness; as follows: 

ACCIDENT BENEFITS 

Part A. Loss of Life ,Limb and Sight.—If such in- 
juries shall from the date of accident, continuously 
and wholly disable and prevent the insured from per- 
forming any and every kind of duty pertaining to his 
occupation, and during the period of such continuous 
disability, but within two hundred weeks from date 
‘of accident, shall result independently and exclusively 
of all other causes in any one of the losses enu- 
merated below, or shall within ninety days from 
the date of the accident, irrespective of total dis- 
ability, result in like manner in any one of such 
losses, the company will pay the sum set opposite 
such loss and in addition weekly indemnity as pro- 
vided in Part B, to the date of death, dismemberment 
or loss of sight, as the case may be; but not more 


than one of the payments named in Part A will be 
made for injuries resulting irom any one accident. 


FOR LOSS OF 


0 SSCP AE eT ee The principal sum 
Both hands or both feet or sight of ; 

both eyes ......cceccsevcccvescvees The principal sum 
One hand and one foot............+- The principal sum 
Fither hand or foot and sight of one : 

GE socks cov esbpasnwaycosanasvecedinr 3/4 principal sum 
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Kither leg or right arm.............. 1/2 principal sum 
Either foot or left arm or right 

RE, Sy pola wsoucst we ncenmarerne 1/3 principal sum 
DE MINE 55% 64050209900 s bas seh onion 1/4 principal sum 
PNT ORE ota seb sick sy epavarneoere 1/5 principal sum 
Thumb and index finger of right 

MOM can uybeewcmoreembe nap abeines spa /5 principal sum 
Thumb and index finger of left 


MOY otiont ovchs vasa eapenbwmennnoss 1/6 principal sum 


Loss shall mean, with regard to arms and legs, dis- 
memberment by severance at or above elbow or 
knee joints; with regard to hands and feet, dismem- 
berment by severance at or above wrist or ankle 
joints; with regard to eyes, entire and irrecoverable 
loss of sight; with regard to thumb and index finger, 


“severance at or above metacarpo-phalangeal joints. 


Part B. Weekly Indemnity—Total and Partial Loss 
of Time. 

Total Disability.—Or, if such injuries shall not re- 
sult in any of the losses mentioned above, but shall 
independently and exclusively of all other causes, 
continuously and wholly disable and prevent the in- 
sured from the date of accident, from performing any 
and every kind of duty pertairing to his occupation, 
the company will pay him for the period of such dis- 
ability the weekly indemnity above specified. 

Partial Disability.—Or, if such injuries shall not 
wholly disable the insured, but independently and ex- 
clusively of all other causes, shall from the date of 
accident, (or immediately following total disability) 
continuously disable and prevent him from perform- 
ing one or more material daily duties pertaining to 
his occupation, the company will pay two-fifths the 
weekly indemnity above specified for the period of 
such partial disability not exceeding twenty-six con- 
secutive weeks. Weekly indemnity will not be pay- 
able ‘teas the provisions of Part A except as therein 
stated. 

Part C. Elective Benefits.—The insured, if he so 
elect in writing within twenty days from date of the 
accident, may take in lieu of the weekly indemnity 
hereinbefore provided for total or partial disability, 
indemnity in one sum, according to the following 
schedule, if the. injury is one set forth in said 
schedule, but not more than one elective benefit shall 
be paid for injuries resulting from any one accident. 

Schedule of Injuries.—The amounts stated in the 
following schedule are payable under this policy if 
issued for fifty dollars’ weekly indemnity, proportion- 
ate amounts being payable if the policy is issued for 
a larger or smaller weekly indemnity: 


FOR LOSS 


OF ONG OF MOTE: CALLE HOES. «oi0.60560eescceccvsedeced $300 
Of one or more fingers (at least two entire 
RMEBN is cco cneche cess ote bus Scares penne 


FOR COMPLETE DISLOCATION, VIZ.: 


ORE ID sain dip eles seo wh hee bool Petwiee Ns bah eneloee vets $600 
RRND SIRE 5 5 5.4.5 0:56 so. ssk ssie'saceiaiee sch wiea eben 300 
Of any bones or foot, other than toes............. 300 
PE PMR a cchcabsarsivastoetoeseressotaatiatnasen 300 
Cp NNNNNE  igiacesina xcs voelney oP hess Ooh ae bo var eer 200 
Re ATR IMPRINT 65. c:0ip'x.5- ss o1s)p.c's vp edn ea a 4EREU Coe ONE eae 150 
NOE WYN ond 5:0ale p55 CANN eA ripe’ oeUacaie Davateaeangiews 150 
ORDO OP ROTE BOER, «5505.5. 50% corevncesmbbenediens6s 75 
OE CWO OF MOTE GO WOTG so s.5's ois bs se vie cd ceaesneseeres 75 


FOR THE COMPLETE FRACTURE OF 
BONES, VIZ.: 





OF Che Bi, POC RADIOS isicsisccscucsiccsacesemeuen 650 
OR PE OIG IS OF TRIE oc. oiosce eed peassanasuepererts 500 
Of the arm between elbow and shoulder.......... 500 
COE Cre ee 1 ee TONED 5 55.5.5 aoa pio so 0958 sine ope vaeiades 400 
Of the — SRE AUNED oss sip 'sins 900s sauna ec nai 400 
OE TT BORG OD Go iiss 60 bo vsicon veviened se wenss 300 
Of the forearm (both: bones)......50csccscccerseases 
Of the foot, other than toes........ bv in'cr inh ee paies 250 
Of the hand, other than fingers..............0s000. 175 
Of the forearm (ond bone) ........coccsccscesscses 175 
Of the clavicle or shoulder blade.................. 150 
SOG ETI SONG socio cnese vedo bdvepebeabas eaece 150 
Of two or more fingers 
COREE MOWED AAW 55 0.6.82 nceis nena kcdbsisreceowinntcous 
ERO: AF SROREMIOL (ioiocdbraesdowesanseranesins ser 
Part D. Indemnity for Medical or Surgical Treat- 


ment of Minor Injuries.—Or, if such injuries shall not 
result in either death or disability, but shall require 
medical or surgical attention, the company will reim- 
burse the insured for the cost thereof to an amount 
not exceeding one week’s indemnity as specified here- 
in, upon receipt of proper evidence of such expendi- 
ture. 

Part FE. Indemnity for Freezing, Hydrophobia, 
Septicemia, Gas or Poison.—Subject to its terms, 
limits and conditions this policy covers the insured 
in the event of death or disability due to freezing, 
hydrophobia, gas or poison (suicide, sane or insane, 
or any attempt thereat not included); likewise in 
event of death or disability from septicemia, or blood 
poisoning due directly to an accidental injury sus- 
tained while this policy is in force. 

Part F. Indemnity for Certain Automobile and Mo- 
tor-Cycle Accidents.—If injuries covered by_ this 
policy are sustained by the insured while driving, 
cranking or caring for an automobile, or while riding 
in an automobile as owner, or while riding on a 
motor-cycle, the company will pay only one-third 
of the amounts otherwise payable under the preceding 


parts. 
ILLNESS BENEFITS 


Part G. Weekly Indemnity—Total Loss of Time.— 
If, during the term of this policy the insured shall 
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contract any disease or illness which shall, beginnj 

during said term, whoily disabie and prevent hit 
from performing any and every kind of duty pertain, 
ing to his occupation, the company will pay the 
weekly indemnity hereinbefore specified tor the 
period of such disability, irrespective ou. uly, of 
finement, not to exceed fifty-two consecutive weeks, 
no payment shall be made for any illness for which the 
insured is not treated by a regularly qualified ph “4 
cian, nor for any disease beginning within fifteen _ 
from noon of the date of this policy. v8 

Part H. Indemnity for Blindness or Paralysis. —If 
the insured shall contract during the term of ‘thi 
policy, any illness not hereinafter excepted, that shall 
not result in death but shall result independent), 
of all other causes, within one year from the date ot 
its contraction, in the entire and irrecoverable loss of 
the sight of both eyes, or in permanent paralysj 
whereby the insured shall entirely lose the use of both 
hands or both feet or of one hand and one foot and 
on account of either of said conditions shall haye 
been totally disabled for one full year and will there. 
after and during his life, be permanently disabled by 
reason thereof, from engaging in any work or occupa. 
tion whatsoever for wages or profit, the company yill 
pay him, in lieu of all other indemnity, upon filing 
affirmative and positive proof thereof, a sum equal to 
one hundred weeks’ indemnity at the rate hereip. 
before specified; no payment shall be made under this 
part for any disease for which the insured is not 
treated by a regularly qualified physician, nor for any 
disease beginning within fifteen days from noon of 
the date of this policy. 

Part I. Identification.—If the insured by reason of 
injury or illness shall be physically unable to com. 
municate with friends the company, upon receipt of 
a telegram or other message giving the number of this 
policy, will immediately transmit to his relatives or 
friends any information respecting him, and will de. 
fray all expenses necessary to put the insured in the 
care of friends, provided such expense shall not ex- 
ceed the sum of one hundred dollars. 


Standard provisions follow, covering change 
of occupation, changes in policy, reinstatement 
of policy, time of notice of claim, sufficiency of 
notice, forms for proof of loss, time for filing 
proof of loss, medical examination, immedi- 
ate payment of indemnities, weekly indemnity 
payable in instalments, to whom _  indemnities 
payable, cancellation by insured, rights of the 
beneficiary, limitations of time for bringing 
suit, the limitations controlled by statute, can- 
cellation by company, age limits of policy. 


ADDITIONAL PROVISIONS 


Assignment of Interest.—21.—A copy of any assign- 
ment shall be given within thirty days to the com- 
pany, which shall not be responsible for its vaiidity. 

hen Injuries or Illness Not Covered.—22. This 
policy shall not cover injuries, fatal*or non-fatal, 
sustained by the insured while engaged in war or 
while participating in or in consequence of having 
participated in aeronautics, nor disappearance, nor 
loss résulting from any means or act which if used 
or done by the insured while in possession of all 
mental faculties would be deemed intentional or self- 
inflicted. Parts A to F of this policy shall not cover 
any loss caused or contributed to, directly or indi- 
rectly, by any disease or illness, by ptomaines, or by 
bites or stings of insects. If the insured shall become 
entitled to indemnity for disability on account of 
accidental injuries, the company shall not, for the 
same period of time be liable for any disability on 
account of disease or illness. 

Copy of Application Part of Contract.—23. The 
copy of the application endorsed hereon is hereby 
made a part of this contract. No provision of the 
charter, constitution or by-laws of the company not 
included herein shall avoid the policy or be used in 
evidence in any legal proceeding hereunder. 

Renewal of Policy.—24. This policy may be te 
newed subject to all its provisions, from term to term 
witn the consent of the company and by the payment 
of the premium in advance. : 

In witness whereof, the Maryland Casualty Com- 
pany, Baltimore, has caused these presents to be 
signed by its president and secretary; but the same 
shall not be binding upon the company unless coun- 
tersigned by a duly authorized agent. 


APPLICATION AGREEMENT 


I hereby apply to the Maryland Casualty Company 
for a $10,000 policy to be based upon the following 
representation of facts. I understand and agree that 
the right to recovery under any policy which ma be 
issued upon the basis of this application shall be 
barred in the event that any one of the following 
statements, material either to the acceptance of the 
risk or to the hazard assumed by the company, 'S 
false, or in the event that any one of the following 
statements is false and made with intent to deceive. 
I agree that this application shall not be binding 
upon the company until accepted either by the — 
tary at the home office or by an agent duly authorize 
to issue policies. : f 

Notice.—For an additional annual premium of fifty 
cents for each one thousand dollars principal sum. © 
this policv, a travel rider may be attached increasing 
the benefits fifty per cent for accidents cccurring in 
street railway and railroad cars, passenger vessels: at 
elevators, and in burning buildings. 
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STATE COMPENSATION 





Standard Form of Policy Adopted for 
New York State 





BECOMES EFFECTIVE JULY 1 





Ten Deputy Commissioners Appointed in New 
York—Other News of Compensation 

The proposed standard form of workmen’s 
compensation policy was adopted at a final hear- 
ing at the New York Insurance Department on 
Monday last, and it becomes effective on July 1, 
when the new law goes into effect. Several 
minor changes were made in the policy, but 
the general conditions were agreed to, and in 
some instances the language was made clearer. 
Considerable objection was raised to the policy 
being substituted for ali employers’ liability 
policies in force in New York State on and after 
July 1. A committee was appointed to draft a 
form of endorsement acceptable to the Depart- 
ment, as well as to the workmen’s compen- 
sation commission. 

The announcement has been made by the New 
York State Workmens Compensation Commis- 
sion of the appointment of ten deputy commis- 
sioners, each of whom will receive $4000 ‘an- 
nually. Those appointed are: Cyrus W. Phil- 
lips, former assemblyman, Rochester; George 
W. Batten, Democratic State committeeman; 
Lester Fisher, labor leader; August Lauter, sec- 
retary German Democracy; T. D. Fitzgerald, 
chairman American Federation of Labor legis- 
lative committee; E. L. Storms, Independence 
League and Labor; John W. Fitzgibbons, 
former Mayor of Oswego; Thomas J. Curtis, 
Elevator and Hoisters Union; Thomas J. Dren- 
nan and Patrick A. Whitney. 


TEXAS COMPENSATION RATES 

All stock and other insurance companies oper- 
ating in Texas have been officially advised by 
the Texas Insurance Department that the new 
workmen’s compensation rates are now in ef- 
fect, and that before these companies can write 
any new business of that class of insurance they 
must file their rates with the Commissioner and 
be approved. This new schedule of rates is 
known as those of the Texas Employers Insur- 
ance Association, and are a reduction of ap- 
proximately forty per cent from the old indem- 
nity rates and twenty-five per cent higher than 
the Massachusetts rates approved by that State 
on February 2, 1914. The stock and other com- 
panies were notified that any policy issued or 
renewed in Texas after May 18, 1914, must not 
be at a higher premium than that of the Texas 
Employers Insurance Association, which have 
already been approved by the Commissioner. 
The association has also been granted a license 
by the Commissioner and is now doing business. 
There is still some doubt as to whether these 
stock companies will do business uader these 
new rates, as thus far only three companies 
have filed their schedules and had them ap- 
Proved. They are: The Southwestern Surety 
of Denison, American Indemnity of Galveston, 
and the Texas Fidelity and Bonding of Waco. 
The Maryland Casualty of Baltimore has ad- 
vised the Department it will not write indem- 
nity insurance under the new rates. 


MASSACHUSETTS COMPENSATION 
The Massachusetts Legislature has killed the 
bill to allow employers to carry their own 
workmen's compensation, notwithstanding the 
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measure had the support of Insurance Commis- 
sioner Hardison and that ample precautions 
were stipulated in the measure to prevent loss 
from bankruptcy. The opposition of the labor 
bodies settled the fate of the bill. 


RATE HEARING AT ALBANY 


A meeting has been called by Governor Glynn 
of New York, to be held at 2 o’clock to-morrow 
afternoon at the Executive Chamber at Albany, 
to discuss the insurance rates under the work- 
men’s compensation law. Many prominent lia- 
bility underwriters, members of the workmen’s 
compensation commission and officials of the In- 
surance Department will be present. 


Wisconsin Employers Mutual Liability 


G. F. Steele has resigned as president and 
William A. Fricke as vice-president and gen- 
eral manager of the Wisconsin Employers Mu- 
tual Liability Insurance Company of Wausau. 
W. C. Landon succeeds Mr. Steele and Karl 
Mathie has been elected successor to Mr. 
Fricke. An examination by the Wisconsin In- 
surance Department as of April 30 shows that 
the company has assets of $171,763, a reserve 
of $153,382 and a surplus of $5572. 


American Mortgage and Bonding 


The American Mortgage and Bonding Com- 
pany of Aberdeen, S. D., which has been in 
process of organization for about two years, 
has been placed in the hands of a friendly re- 
ceiver. The company, which recently removed 
its headquarters from Chicago to Aberdeen, in- 
tended to promote the placing abroad of West- 
ern farm mortgages. Plans are understood to 
be under way for the reorganization of the com- 
rany. It has an authorized capital of $200,000. 


Casualty Notes 


—Samuel Appleton, United States manager for the 
Employers Liability of London, sailed for England 
this week. 

—About seventy were present at the June luncheon 
of the Casualty and Surety Club on Tuesday last at 
the New York Press Club. FE. E. Rittenhouse, presi- 
dent of the Life Extension Institute, was one of the 
principal speakers. 

—The policyholders of the Workingmens Mutual 
Protective Association of Benton Harbor, Mich., 
have been asked to submit suggestions for changing 
the name of the association. 

-An opportunity to secure the services of an acci- 
dent and health department manager who has had ten 
years’ experience as agency manager appears in an- 
other column of this issue of THE Spectator. 

The United States branch of the General Accident 
of Perth, Scotland, has designated June as Wood 
month in honor of Department Manager LeRoy 
Wood, and every effort is being made to make a 
record in the amount of business received. 

—A meeting of the agents of the National Surety 
of New York from nine Southern States was held in 
Birmingham recently. Vice-President Leonard Dam- 
man and Will Love, general manager of the South- 
ern department, were present. Following the busi- 
ness session luncheon was served at Hotel Hillman. 

—Attention has been attracted to the announcement 
of the Consolidated Casualty of Louisville of the 
issuance of a special disability policy eliminating all 
restrictions as to sickness and accident. The policy 
will be sold on the monthly payment plan and covers 
indemnity for all chronic diseases for the entire 
period of confinement not exceeding eight months, as 
in the case with other illnesses, and twenty-four 
months for accidents. The action of the company, 
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it is explained, is to meet a popular demand for a 
policy with no conditions. The principal sum under 
this policy is $500 and $50 a month for select business 
at $1 a month premium. 


—The Travelers of Hartford has issued a little 
booklet entitled “The Employee and Accident Pre- 
vention,” which is specially addressed to industrial 
workers. It gives suggestions concerning the pre- 
vention of the more common causes of accidents and 
is so phrased as to make it easily comprehended by 


the class to whom it is addressed. 


—Application has been made by Receiver John 
F. Yawger, of the Metropolitan Surety of New York, 
for permission to issue a further dividend on bonds 
and policies, the intention being to pay these 
creditors in full, as well as the general creditors of 
the company. This will bring the business of the 
Metropolitan down to May 1. 

—The accident department of the Fidelity and 
Casualty of New York has set aside June as “H. R. 
Woodward month” in honor of Vice-President Wood- 
ward, whose birthday occurs during the month. This 
is the first time that anyone connected with the com- 
pany has been thus honored, and every effort is 
being made to roll up a large accident business. Mr. 
Woodward, in addition to being vice-president, is at 
the head of the accident department. 


—— — ——_-—_+ 


FIRE INSURANCE 











NEW YORK SURVEYS 


Fire Protection Meeting.—The New York 
chapter of the National Fire Protection Asso- 
ciation will meet on Monday, June 8, at 8:30 
o'clock, at the City Club, 55 West Forty-fourth 
street. The speakers will be W. H. Merrill, 
manager of the Underwriters Laboratories, 
and Franklin H. Wentworth, secretary of the 
national association, his subject being “Methods 
of Reducing the Fire Waste.” 

Frank Lock to Sail for England.—Frank 
Lock, United States manager of the Atlas 
Assurance of London, sails June 1z on board 
the “Adriatic” for England, to be gone for 
several weeks. Mr. Lock has visited England 
about every two years for some time. He has 
recently been elected to the executive com- 
mittee of the National Board of Fire Under- 
writers, and is an active worker in the interest 
of fire underwriting. 

The Eastern Union.—The 
is without a secretary and several names have 
suited for the place. 


Eastern Union 
been mentioned as 
Among them is Mr. Henry E. Hess, who is 
now serving the Suburban Tariff Association, 
and another gentleman who holds a prominent 
office under one of the standing committees, 
The National Board Meeting.— Nobody 
expected the daily papers to take seriously the 
proceedings of the National Board of Under- 
writers, and hence there was no disappoint- 
ment. But it is a wonder that the real im- 
portance of the occasion was so completely 
ignored and overlooked. We have numerous 
conventions of far less importance which have 
used up columns and columns in the dailies, 
but this assembly, dealing with millions of 
capital and some of the most vital questions 
of the day pertaining to the safety of life and 
property and the conservation of capital, 
scarcely had a passing notice. The only item 
in the proceedings which drew any at‘ention 
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was the arson fund and the resolution of the 
Board to organize a system on the pattern of 
the Bankers Protective Association for run- 
ning down incendiaries and suspects in the 
future. The old plan of offering rewards has 
but little effect as a deterrent, and at last the 
underwriters are able to see it. 

New Haven Railroad Business.—The di- 
restors of the New Haven Railroad, having 
decided to abandon their insurance fund, have 
placed the amount required in the regular com- 
panies. The Connecticut companies, including 
the foreign offices with head offices in that 
State, get all the Connecticut risks, and the 
Massachusetts and Rhode Island offices take 
in the risks in those States, but as there are 
so few local companies the agents come in for 
a big slice. There is some grumbling because 
a Boston agency brokerage firm receives the 
lion’s share of the Boston end. 


CHICAGO AND THE WEST 


Pennsylvania Fire Establishes Cook 
County Department.—Gideon C. Guston, who 
has been with Rogers & Rollo, local agents in 
Chicago for many years, has been appointed 
Cook county manager for the Pennsylvania 
lire of Philadelphia. 


BOSTON AND VICINITY 

Board Meeting.—At last week’s meeting of 
the Boston Board it was voted to refer what 
is known as the “Short Schedule” back to the 
executive committee. This schedule, as applied 
to apartment houses, has been found inade- 
quate, and in view of the experience of late in 
apartment houses and kindred classes the 
action is timely. 

C. P. Woodbury Makes Change.—C. P. 
Woodbury, a well-known broker in Boston, 
and for the last two years a member of the 
firm of Hill & Woodbury, has become identi- 
fied with R. A. Boit & Co. 

First National Admitted.—The [First Na- 
tional of Washington, D. C., has been admitted 
to Massachusetts. 

Charles H. Price Dead.—Charles H. Price, 
president of the Holyoke Mutual Fire Insur- 
ance Company of Salem, died Wednesday at 
Beverly at the age of eighty-three. 


NOTES FROM PHILADELPHIA 


David P. Billington Dies——On Thursday 
morning of last week, David P. Billington, 
head of the firm of David P. Billington & Co. 
of San Francisco, died in that city. His death 
was very sudden, and the cause was given as 
liver trouble. Mr. Billington had many friends 
in Philadelphia, having formerly been head of 
the firm of Billington, Hutchinson & Co. (now 
Hutchinson, Rivinus & Co.) of this city prior 
to going into the business in the Western 
States, and the news of his death came as a 
sudden shock to all. 


Eugene McColley Goes with Home.— 
Eugene McColley, now in charge of the local 
department of the Franklin, has severed his 
connection with that company to go with the 
Philadelphia branch of the Home of New 
York, under Miles C. Young. 
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KENTUCKY MEETING 


Another Effort will be Made to Settle 
Differences on June 9 


MORE COMPANIES CEASE WRITING 


Local Agents Find that Many Legislators Favor 
Repeal of the Greene-Glenn Law 

LOUISVILLE, June 1.—All eyes are now 
turned toward the fire insurance conference in 
Louisville June 9, when another attempt will 
be made to adjust the differences of the State 
officials and managers, with the aid of a com- 
mittee of business men. It is generally agreed 
that three propositions will have to be disposed 
of in the effort to bring the companies back to 
the State. One is freedom from ccnstant and 
harassing interference by the State Board; an- 
other the assurance of an opportunity to do 
business at a profit, and the third is the elim- 
ination of the percentage increase or reduction 
of rates feature of the Greene-Glenn law. The 
companies are out and are showing little dis- 
position to make a great sacrifice for the pur- 
pose of returning to the State. Consequently, 
it is pointed out, reasonable conditions, such as 
will be provided by the measures referred to, 
must be instituted in order to make resump- 
tion possible. 

The local agents are hopeful that the con- 
ference will enable business to be resumed in 
the near future. Many of them are at the end 
of their rope financially, and will be forced out 
of business if the insurance famine lasts much 
longer. Others have set June 10 as the last 
day for inaction, and if nothing is in sight at 
that time, they propose to endeavor to supply 


their customers by making outside brokerage 
connections. 
ARRANGE FOR BIG LINE 


A great deal of interest was shown in the re- 
port from Lexington that the “tate Board of 
Control for Charitable Institutions has been 
able to arrange for $350,000 of insurance on 
the Eastern Kentucky Hospital for the Insane 
at Lexington, $200,000 of this amount being 
placed with the Henry Clay Fire of Lexington, 
which recently took a large line on the State 
University building there. The fact that the 
business just placed provides coverage on a 
lunatic asylum has caused surprise at the re- 
port, which is not official, that the Kentucky 
company has taken $200,000. About $150,000 
additional, it is stated, has been placed with 
outside companies through brokers. 

The Standard of Hartford discontinued writ- 
ing business in Kentucky May 30. It had been 
one of the stand-bys of the agents during the 
time the other companies have been out, Louis- 
ville agents having placed much business with 
S. M. Huston, its local agent, on a brokerage 
basis. The German of Peoria has also had its 
agents write up their June expirations on or be- 
fore May 30, and is not expected to continue. 
This leaves the Great Southern Fire of Louis- 
ville and the Henry Clay Fire of Lexington the 
only two companies of importance still in the 
field. ¢ 

Ruby Laffoon, chairman of the State Insur- 
ance Board, is continuing to send out to mem- 
bers of the State Legislature a great deal of 
literature purporting to show excessive earn- 
ings by insurance companies in Kentucky. Lit- 
tle attention is heing given them. The Ken- 
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tucky Association of Local Fire Insurance 
Agents is making a census of the State Legig}a. 
ture to determine sentiment on the Greene. 
Glenn law passed by that body. Thus far jt 
is said to have learned that a great many legis. 
tures are in favor of repealing the law, though 
the exact figures are not yet available. 


Commercial Fire of Washington, D. C. 

President Robert R. Tuttle, of the Commercja| 
Fire of Washington, D. C., has made the follow. 
ing statement relative to the application made 
in the District Supreme Court by John ¢ 
Clemence, a stockholder, for the appointment 
of a receiver for the company: 


The statements in the petition itself to cause 
why a receiver should not be appointed for the 
Commercial Fire Insurance Company are ridicu. 
lously and maliciously false. The attack has 
been inspired by certain discredited individuals 
who are no longer connected with the company 
and who are seeking to get control of it. The 
Commercial has a paid-up capital of $474,000 as 
of January 31, 1914, and a surplus in excess of 
$100,000, since which time this surplus has 
varied but slightly. 

There has been a concerted attack during the 
last thirty days on the part of certain individu- 
als now no longer connected with the company, 
which has culminated in the application for re- 
ceivership. The management is quite content 
that the courts should make disposition of this 
application. 

Upon the application of Mr. Clemence, Justice 
Stafford issued a rule requiring the company to 
show cause to-morrow why a receiver should 
not be appointed, and a rule has also been is- 
sued against President Tuttle and Vice-Presi- 
dent Dudley to show cause why they should not 
be restrained from voting the proxies of stock- 
holders at a meeting to be held next Wednes- 
day. In the petition filed by Mr. Clemence, he 
states that he received a notice to the effect 
that, owing to notoriety growing out of the re- 
cent House District Committee Investigation 
some time ago, the company had lost business, 
and recommendation was made that the capital 
be reduced; the par value of the stock be cut 
from $5 to $2.50, and that $47,000 be distributed 
as a dividend, the remainder of the capital to 
be added to surplus. The contention is made 
that the management is responsible for the 
company’s financial condition. 


Massachusetts Fire and Marine Examined 

The Massachusetts Insurance Department has 
completed an examination of the Massachusetts 
Fire and Marine of Boston, showing the com- 
pany’s condition as of December 31, 1913. The 
examination shows very little variation from the 
company’s annual statement filed as of the 
same date and that little is due, principally, to 
losses which were reported to the company sub- 
sequent to the filing of its statement. Ad- 
mitted assets are scheduled at $1,369,724, and to- 
tal liabilities except capital are placed at $584,- 
518. The surplus to policyholders is $785,206, in- 
cluding a paid capital of $500,000. 


Buckeye National Fire 

Practically all of the stock subscriptions of 
the Buckeye National of Toledo have been com- 
pleted, and it is planned to apply for a license 
on July 1. The Buckeye National will have 
$100,000 capital and $50,000 surplus. H. M. Bas- 
sett of Toledo is secretary and C. F. Souder, the 
principal organizer and a member of the Wahl- 
brige agency, will have charge of the underwrit- 
ing of the company, 
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The forty-eighth annual meeting of the Na- 

tional Board of ire Underwriters, which was 
held on Thursday last at the Waldorf-Astoria, 
New York, was the largest attended annual 
gathering in many years, and underwriters were 
present from many sections of the country. 
The meeting was of considerable importance 
owing to the many vital subjects to be en- 
tered into, including the formation of a sys- 
tem of classification upon which to base rates 
and the establishment of a ‘‘Loss Bureau” to 
handle and supervise losses for common ac- 
count, 

The meeting was called to order at 11 o’clock 
by President Kremer, and following the roll 
call the president’s annual address was read, 
during which time Vice-President E. G. Rich- 
ards occupied the chair. The address of Presi- 
dent Kremer was unusually interesting. He 
reviewed the activities of the board during the 
year. 

THE PRESIDENT’S ADDRESS 


The annual address of President Kremer 
was then read. Under the heading of Legisla- 
tion he said he affirmed the suggestion of 
his predecessors in authorizing the committee 
on laws to organize a legal division. Continu- 
ing, he said. 


The jurisdiction of the committee on laws should 
be extended to include similar activities in every 
State. By so doing, a better grasp and a more inti- 
mate knowledge of all proper legislation can_be had 
and the most beneficial results. attained. There is 
every reason for centralization of this work, and 
every stock fire insurance company operating in this 
country should unhesitatingly be a supporter of this 
service. There is no logical reason a a_ service 
that affects the entire business being divided into 
humerous and sometimes conflicting boards, bureaus 
and other agencies. ‘The sphere of usefulness of all 
of the activities of the National Board should, as its 
name indicates, be nation-wide. 

lhe legislative subjects during the present year ex- 
tend from a proposed joint resolution of Congress for 
an amendment to the Constitution of the United 
States, giving to the Congress “power to regulate 
the business or commerce of insurance throughout 
the United States and its territories and possessions” 
down through the legislative activities of the several 
‘tates and the councils of many of our cities. 


RATE MAKING 
After referring to the opinion in the Kansas 
rating case, he said: 


The opinion of the majority, as well as the dis- 
senting opinions, filed are available, and no doubt 
will be read with great interest and care by the 
members of our aeliolon. For this reason I shall 
not traverse either of these opinions. However, it is 
he ortant, in view of this opinion, to keep before us 
the thought:—that, while the States by legislative 
pr may fix the price of the indemnity we have for 
tf ©, yet the court has not said, nor will it ever say. 
oa the last analysis the sellers shall have denied 
th them the right to withhold their indemnity. In 
Fred individual capacities they may refuse their in- 
emnity to a class, group of classes or to an entire 
a when its sale, in their ge ogee would be un- 
nai table and militate against the solvency of their 
ndividual companies. In the light of recent occur- 


Fences it is the imperative duty of those charged 
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with the conduct of the business of their companies 
to scrutinize with great care the conditions of the 
statutes under which indemnity may be offered and to 
procure an adequate rate or to decline unprofitable 
business. Capital is timid. It has always been so, 
and to a greater degree in the fire insurance business 
than any other, and this well-recognized fact, not- 
withstanding the Supreme Court decision, ought to 
have a sobering effect upon all States that might 
otherwise be inclined to permit legislation to run 
riot and produce conditions such as will make it im- 
possible to operate within their respective States. 

We are neither on the threshold of the dawn of the 
millennium nor the satisfactory adjustment of these 
disturbing conditions. The feeling of unrest seems to 
have its Alpha as well as its Omega in the question 
of rate. The necessity of indemnity for loss against 
fire is everywhere recognized, and it is the anchor to 
the windward of every property-owning citizen of the 
nation. 

The anti-compact theory of solution has, by the 
very acid test of practicability, been found unworthy 
of reliance, and is thus eliminated by those of ad- 
vanced thought. Stability should be the prime 
requisite of the business for the equal protection of 
all, and the attempt to subject it to open and acute 
competition must inevitably honeycomb the _ very 
foundation of absolutely necessary solvency. Elimi- 
nation of competition may be conspicuously unique 
and exceptional to the insurance business as con- 
trasted with commercial pursuits, but it is a fact 
none can successfully gainsay. Indemnity is sold 
before the cost is ascertained. This is true because 
the loss factor, which is the largest element of cost, 
cannot be determined, and consequently the tempta- 
tion to sell that indemnity below the cost is the 
measure between financial soundness and _ financial 
ruin. This latter condition would inevitably follow 
in the wake of keen, unrestricted competition. Prac- 
tical tests made either willingly or otherwise have 
demonstrated that somebody must fix the rate by the 
highest known standards of experience, and in order 
that this be done, combination on the part of those 
furnishing indemnity is as unavoidable and necessary 
as the need for these institutions to have their sol- 
vency unquestioned. Many of the States recognize 
associations or bureaus for the purpose of making 
rates, and the record of experience of such States 
commends itself as a _ practicable proposition for 
guidance in these matters. On the other hand, 
where power has been given to a political division to 
enforce State-made rates without the semblance of 
responsibility on the part of the same State to bear 
the burden of losses, the method has been so barren 
of benefits, so outocratic and unscientific in its ap- 
plication as to show its failure in every known in- 
stance of its adoption. 

An impressive idea of progress in the solution of 
rating problems is the possibility of a plan that is re- 
ceiving the attention of our executive and actuarial 
committees. The latter committee was appointed in 
December last to give special consideration to the 
recommendations of Vice-President Richards in an 
important letter addressed by him December 11 to 
the executive committee, upon the subiects of classi- 
fication of writings and losses, the establishment of a 
loss bureau and the possibility of devising some form 
of standard rating schedule based upon actuarial ex- 
perience and for national use. It involves a com- 
bined classification with an experienced grading and 
rating schedule based thereon. It especially recom- 
mends itself for most thoughtful consideration, for, 
while it is known to the fraternity, and becoming 
more generally understood by the public, that statis- 
tical experience is of little value as a guide in 
making rates under present rating methods, the plan 
under consideration gives fair promise of offering 
some solution of the problem of rate-making from 
actual and combined experience of the National Board 
companies. If that may be accomplished, then its 
useful function would he a compensating feature to 
offset the time, trouble and expense that would he in- 
volved, and more wholesome conditions effected as a 
result. A vast amount of thought and work has heen 
given to the subject, and it is pronosed to call a 
special meeting of the National Board of Fire Under- 
writers for its consideration as soon as a definitely 
favorable agreement relative thereto is reached bv the 
executive committee, for it is a matter on which the 
entire Board membership should act with respect to 
its adoption. 

he same special committee has given attention to 
the desirability of establishing a loss bureau in the 

National Board, and its conclusions and recommen- 
dations upon both topics, which have been concurred 
in by the executive committee, will be presented to 
vou through a special report at this meeting by the 
actuarial committee. 

TAXATION 

The ratio of taxes to premiums, less losses for 
1913, was 5.62 ner cent. The ratio to net premiums 
without deducting losses was 2.62 per cent. The 
tendency toward a continuance of the burden of 
taxation on the business is still apparent. Not only 
do we fail to find any perceptible diminution of the 
practice to impose these taxes upon the unwarranted, 
but inequitable, assessment against the gross pre- 
mium receipts, but some States resort to the addi- 
tional requirement of exacting an assessment on the 
reinsured portion of gross premiums—thus levying a 
double tax on some portions of the gross premiums. 
This is taxation gone mad. a9 


UNDERWRITING RESULTS 


_ The underwriting results presented in the sub- 
joined tables show a profit of 1.37 per cent of the net 
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premiums written, while the ten-year table shows an 
underwriting loss for the years 1904 to 1913, inclusive, 
of .62 per cent. These figures are worthy of the 
attention and thought of insurers and insured alike, 
especially when there is so much discussion of the 
reputed profits of the fire insurance business. 


UnpeErwriITING Resutts 1913 


Premiums, fire, marine and 


WME: vc cxniadecccvace eee ee $01,004,975 
Losses paid, fire, marine and 
SRMNN s ciccadoenocewce ecnand $172, 128,338 
Increase in liabilities during 
the year (outstanding losses, 
unearned premiums and all 
GERGE CHIE “oc caccasceceess 16,448,509 
BROOUGOS bias kc acccdseccacavis 128,579,277 
Profit (1.387 per cent)......... 4,398,851 
$321,554,975 $321,554,975 


TEN-YEAR TABLE (1904-1913, INCLUSIVE) 
Premiums, fire, marine and 
SONS bic aw bes cannaa cures $2,675,312, 651 
Losses paid, 


OG HAM ois vo sicd ce ceusees $1,502,508,435 
Increase in liabilities during 
the ‘year (outstanding 
losses, unearned premiums 
and all other calims)...... 159,610,651 
DRREMOOR viccaecencdcxcesacce 1,029,968, 802 
Loss (.62 per cent).......... 16,775,237 
$2,692,087,888 $2,692,027,888 


REPORT OF EXECUTIVE COMMITTEE 

The treasurer’s report was then heard, and 
this was followed by the report of the executive 
committee, of which R. M. Bissell is chairman. 
In part, it is as foliows: 


It has been evident for two years at least that the 
advocacy by State supervisory officials of some sys- 
tem of classification upon which to base rates of pre- 
miums must be met, or it would be required in some 
legislative form founded upon methods or ideas of 
questionable practicability, and it seems advisable for 
this organization to consider the subject in its va- 
rious phases to see if a method might be evolved 
which in practice would make it possible to fise our 
experience and classification together with a record of 
fire losses in the formation and, or, application of 
rating schedules. The special committee, of which 
Mr. Richards is chairman, with C. H. Coffin, J. H. 
Stoddard, F, C. Buswell, H. A. Smith, C. D. Dun 
lop and Geo. W. Babb as his associates, has devoted 
a ere amount of time to and has developed so much 
important and original material bearing upon rate 
making from actual underwriting experience that the 
executive committee, at a special meeting on the 13th 
instant, in conference with the actuarial committee, 
voted ‘‘that the members of the National Board be in- 
formed at the annual meeting that a plan for a com- 
bined classification, together with a grading and 
rating schedule based thereon, is having the earnest 
attention of the executive committee, and that as soon 
as a definitely favorable agreement relative thereto can 
be had, the executive committee proposes to call a 
special meeting of the National Board for its consid 
eration, members to be advised in advance as to the 
details of any plan proposed to be adopted.” 

At the same meeting the members of the executive 
committee concurred in the report respecting the 
establishment of a loss bureau and also requested Mr. 
Richards to submit a report on both of these mat- 
ters to this annual meeting, and it will be your privi- 
lege to hear from him to-day. 


THE NOMINATING COMMITTEE 

The committee on nominations was appointed 
by President Kremer as follows: William B. 
Clark, president A€tna, Hartford, chairman; 
Henry W. Eaton, United States manager of the 
Liverpool and London and Globe of Liverpool; 
George W. Babb, United States manager North- 
ern Assurance, London; Robert B. Beath, vice- 
Peoples National, Philadelphia, and 
A. W. Damon, president Springfield Fire and 
Marine, Springfield, Mass. The reports of the 
various standing committees were then heard, 
the first being that of the committee on finance, 
of which Harold Herrick is chairman. F. C. 
Buswell, vice-president of the Home of New 
York, chairman of the committee on laws, 
read that report, which was, in part, as follows: 


It is with no little satisfaction that we are able to 
report that of the legislatures which have convened 
and adjourned none has enacted any law inimical to 
our business, with the one notable exception of Ken- 
tucky. Despite every honorable effort and influence 
at our command, the legislature of that State so 
amended its present rating law that practically all the 
stock fire insurance companies have felt it necessary 
to withdraw or suspend business therein. The de- 
cision of the United States Supreme Court in the 
Kansas rate case is, to us, easily the most important, 
significant and far-reaching event of the year. What 
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it may portend can be only dimly foreshadowed now, 
but it seems clear enough that in the not distant 
future we shall have abundant need of all our wis- 
dom, experience and vigilance, together with the ex- 
pert services of a well-organized staff. 

It is, of course, self-evident that the work indi- 
cated above must of necessity be expensive, and con- 
spicuous among the disbursements enumerated in the 
treasurer’s report will be found an item covering the 
cost of the appeal of the Kansas rate case to the 
Supreme Court of the United States. * = 

While the great tendency of legislation revolved 
around the overshadowing question of rates, yet we 
have found much legislation proposed along lines of 
limitation and restriction in other directions, and it is 
unhappily true that much of the time and energy of 
this committee and its staff have been required to 
deal with bills instigated, encouraged or promoted by 
individuals or organizations identified in some cCa- 
pacity with the business of fire underwriting. 


STANDING COMMITTEE REPORTS 


The other standing committees were heard as 
follows: Incendiarism and Arson, J. J. Guile, 
chairman; Statistics and Origin of Fires, 
Clarence E. Porter, chairman; Fire Prevention, 
fyeorge W. Hoyt, chairman; Lighting, Heating 


and Patents, C. F. Shallcross, chairman; Con- 


struction of Buildings, Charles G. Smith, chair- 
man; adjustments, Frank Lock, chairman, and 
Clauses and Forms, Joseph McCord, chairman. 
During the hearing of these reports aa adjourn- 
ment was taken for luncheon, which was served 
at the Waldorf. The committee on membership 
reported at the afternoon session that five com- 
panies resigned during the year owing to 
merger and retirement. The new members are 
the American of Newark; Firemens of Newark; 
Connecticut of Hartford; Century of Edinburgh; 
Sterling of Indianapolis; Swiss National of 
Basle, and the Urbaine of Paris. There are 
now 124 company members of the board. 

The reports of the special committees were 
then heard, one being that on the proposed 
changes in rules of the arson fund, which was 
made by Chairman Frank Lock, United States 
manager of the Atlas of London. The other was 
the actuarial commiitee, which proved highly 
interesting, and proposed the formation of a 
loss bureau for handling fire loss data and the 
classification of hazards and schedule rating 
based upon underwriting experience. E. G. 
Richards, United States manager of the North 
British of London, is chairman, and the report, 
as read by him, is, in part, as follows: 


Losses.—It was at once conceded that a loss bureau 
or department conducted by the National Board, to 
which its members would report all losses sustained 
by them in the United States, could be made most 
valuable if it undertook to record causes of fires with 
such investigation and classification as would naturally 
follow; while a directory of claimants, with names, 
number and origin of fires, with other necessary de- 
tail, would fill a want of the underwriters not now 
adequately supplied. A uniform = and satisfactory 
blank, also due co-operation from the Insurance Com- 
missioners and Fire Marshals of those States where 
specific loss reports are now required, were recognized 
as matters calling for the first attention. } 

From the Commissioners promise of co-operation 
was readily obtained, for at our request President 
Young of the Insurance Commissioners Convention 
appointed a committee of three to confer with our 
sub-committee on the subject. In Chicago, April 183 
and 14, a conference was held between these two 
committees, and in a letter presented at that time to 
the committee of Commissioners we set forth our 
objects and the form of co-operation which the Na- 
tional Board would require if this plan of establishing 
a loss bureau was to be carried out. From that letter 
we here quote the following: 

“The objects referred to, and in furtherance of 
which we desire your co-operation, are as follows: 

“First.—A complete and carefully compiled record 
of all fire losses upon insured property in the United 
States, with information regarding location and char- 
acter of property, values, insurance, origin of fires, 
etc., thus enabling the Board to report to such States 
as may require a complete list year by year of the 
losses occurring therein, with correlative facts. 

“Second.—For the investigation of the fire dangers 
to which each class of property is subject, and the de- 
velopment of thorough and scientific information con- 
cerning the causes of fire and their prevention. 

“Third.—For a complete record of claimants.” 

It is hoped and intended that such a department of 
the National Board, once created, shall become a real 
factor in reducing the fire waste of the country, as 
well as a valuable colleague to the committee on con- 
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struction of buildings, the committee on fire preven- 
tion and the incendiarism and arson fund committee, 
all of which are already established departments of 
the National Board. \ : : 

To accomplish these objects will require large ap- 
propriations of money by the fire insurance com- 
panies, and in carrying on such a work co-operation 
from State and local authorities is most important. 

It is desired by this committee that, if possible, 
assurance be obtained from State officials having 
supervision of or responsibility for such matters, that 
when such a loss bureau as is now suggested has 
been established by the National Board of Fire Un- 
derwriters, and such bureau is in efficient operation, 
in place of the present burdensome requirements 
upon the individual companies for reports of fire in- 
surance losses, etc., may be substituted on behalf of 
its members an annual report by the National Board 
to each State so requiring, which shall embrace all 
necessary information concerning fires occurring 
therein. 

It would not be reasonable to expect the National 
Board to assume the necessary work and expense in- 
cident thereto in the absence of a specific assurance 
on the part of the supervising officials as hereinbefore 
indicated. : 

We also urged upon those officials the importance 
of State laws requiring full reports from property- 
owners of all losses, insured or uninsured, to State or 
local officials, such reports to be quite independent 
of any received by the companies from their claim- 
ants. 

This matter was referred to a special com- 
mittee of the board for further consideration. 
It was announced by Chairman Bissell of the 
executive committee that a special committee 
had recommended and approved a_ revised 
standard “‘short-rate” table. 

A new method for mapping cities by a card 
system was brought up by Colonel A. H. Wray 
of the Commercial Union of London. He ex- 
plained the system and pointed out that it is 
more economical than the present system. The 


subject was referred to a committee. 


OFFICERS ELECTED 


Mr. Richards declined re-election as _ vice- 
president of the _ board. The officers 
elected as follows: 

President, William Kremer, president of the 
German-American of New York; vice-president, 
R. M. Bissell, president of the Hartford Fire of 
Hartford; secretary, E. J. Haynes, president of 
the Newark Fire of Newark; treasurer, Charles 
J. Holman, assistant United States manager of 
the Commercial Union of London. F. C. Bus- 
well, of the Home of New York; Henry E. 
Rees, of the AStna of Hartford, and Frank 
Lock, of the Atlas of London, were elected 
members of the executive committee to succeed 
E. G. Snow, Charles L. Case and Edward Milli- 
gan. 

The companies which answered the roll call 
were: 


were 


7Etna, Hartford; Allemannia Fire, Pittsburg; Al- 
liance, Philadelphia; American, Newark; Atlas Assur- 
ance, London; Caledonian, Scotland; Camden Fire 
Insurance Association, Camden; Citizens, Baltimore; 
Citizens, St. Louis; Commerce, Albany; Commercial 
Union, London; Commercial Union, New York; 
Commonwealth, New York; Connecticut Fire, Hart- 
ford; Continental, New York; Equitable F. and M., 
Providence; Fire Association, Philadelphia; Firemens, 
Newark; Franklin Fire, Philadelphia; German Alli- 
ance, New York; German-American, New York; Ger- 
mania Fire, New York; Glens Falls, Glens Falls; 
Granite State, Portsmouth; Hamburg-Bremen Fire, 
Germany; Hartford Fire, Hartford; Home, New 
York; Insurance Company of North America, .Phila- 
delphia; Liverpool and London and Globe, Liver- 
pool; Liverpool and London and Globe, New. York; 
London and Lancashire Fire, Liverpool; London As 
surance Corporation, London; Nationale Fire, Paris; 
National Union Fire, Pittsburg; New Brunswick 
Fire, New Brunsick; Niagara Fire, New York; 
Northern Assurance, London; North British and Mer- 
cantile, London; North British and Mercantile, New 
York; Norwich Union Fire Insurance Society, 
England; Orient, Hartford; Palatine, London; Peli- 
can Assurance, New York; Pennsylvania Fire, Phila- 
delphia; Peoples National Fire, Philadelphia; Phenix 
Fire, Paris; Phoenix, Hartford; Phoenix Assurance, 
London; Portsmouth Fire Association. Portsmouth; 
Providence Washington, Providence; Rhode Island, 
Providence; Rossia, St. Petersburg; Scottish Union 
and National, Edinburgh; Security, New Haven; 
Standard, Trenton; State Assurance, Liverpool: Teu- 
tonia Fire, Pittsburg; Union Fire, Paris; United 
Firemens, Philadelphia; Williamsburgh City Fire, 
New York. 
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SOUTH-EASTERN MEETING 


Annual Convention Held at White 
Sulphur Springs, W. Va. 


C. F. LOW MENTIONED FOR PRESIDENCY 





Executive Committee Discussed Important Matters 
in Advance of Regular Session 


[Special Despatch from Our Staff Correspondent] 


WHITE SULPHUR SPRINGS, W. VA., June 9, 
—The advance guard of the members of the 
South-Eastern Underwriters Association made 
their appearance at the Greenbrier, White gy. 
phur Springs, W. Va., on Tuesday morning, al- 
though the annual meeting of the association 
was scheduled to begin Wednesday. This was 
due in part to the fact that the executive com. 
mittee had been notified to convene on Tuesday 
in advance of the regular meeting to discuss 
matters which would be brought up in the con- 
vention on Wednesday, as well as to clear up 
some pending subjects. Among those noted ag 
having arrived on Tuesday were the following: 
Captain Edw. S. Gay, Atlanta, Southern man- 
ager Philadelphia Underwriters; S. Y. Tupper, 
Atlanta, Southern manager Queen of New York; 
W. R. Prescott, D. B. Harris and Thomas Egles- 
ton, Atlanta; J. S. Raine, Jr., Atlanta, secretary 
of the association; C. F. Low, New Orleans, 
Southern manager Liverpool and London and 
Globe of Liverpool; E. S. Chapin, Atlanta; Ed- 
gar S. Wilson, Macon, Southeastern department 
manager, Firemans Fund of San Francisco; John 
J. McKay, Macon; E. G. Seibels, Columbia, pres- 
ident South Carolina Fire; E. U. Michaels, G. B. 
Jennings and J. M. Waller, Richmond; Alex- 
ander Webb, Raleigh, president North Carolina 
Home; P. W. Jones, Charlotte, president Pied- 
mont Fire; John B. Morton, second vice-presi- 
dent Fire Association of Philadelphia; John 0. 
P. Latt, Philadelphia, second vice-president In- 
surance Company of North America; W. J. Daw- 
son, Philadelphia, secretary agency department, 
Pennsylvania Fire; C. E. Mitchell, Clarence E. 
Porter, Alexander Robb and M. C. Jones, New 
York; J. A. Kelsey, New York, manager Aachen 
and Munich; E. ». Allen, Hartford, assistant 
secretary Aitna; R. B. Ives and George E. Long, 
Jr., Hartford; P. Ellis, Springfield, Mass. No 
very exciting discussions were expected to de- 
velop at the annual meeting on Wednesday. It 
was not anticipated that the subject involved 
in the Augusta Exchange incident would receive 
consideration at this time. The only name 
here mentioned for the presidency prior to the 
meeting was that of Clarence F. Low, who is 
regarded as being in every way well worthy of 
the honor and fitted to bear the responsibilities 
of the office. ‘ 

Other arrivals were: Milton Dargan, At- 
lanta, Southern manager Royal of Liverpool; 
E. C. Bushwell, vice-president Home, New 
York; A. H. Harris, Richmond, general agent 
American, Newark; R. N. Hughes of Hughes 
Yates & Hurt, Atlanta; ... C. Hare and L. 4 
Baya, Jacksonville; F. M. Mikell, Atlanta; S. T- 
Maxwell, Hartford; 11. W. Lowe, New York; 
J. W. Hawkins, Richmond; CG. A. Bickerstaff, At- 
lanta;. Dowell Brown, Atlanta; Henry T. Alley, 
Philadelphia,” secretary Peoples National Fire; 
C. H. Goofrey, Atlanta; W. S. Alley, John H. 
Packard, J. V. Lane and Wm. Morrison, New 
York; H. Y. Chatterley, Baltimore; Paul B. 
Hulfish, Raleigh, and H. D. Taylor, New York. 
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Fire Insurance 





~ 


TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hamburg -Bremen 
Sire Insurance Compony 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 


123 William Street - - 
H. N. KELSEY, Manager 


New York | 


Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 





AGENTS WANTED 


IN UNREPRESENTED POINTS 

















was badly damaged, her bow being crushed. 
1367 aboard the Empress of Ireland. A total of 
403 were saved. 
members of the crew, 
drowned. 


thus 753 passengers and 


feet in length. 


The passengers were mostly Canadians and English, with but few 


Americans, the majority of these being from the 


were eighty-seven first class passengers, 153 second cabin passengers and 
715 third class passengers, making 955, and the crew numbered 432. The 
marine loss on the cargo will be very heavy, and will be felt in prac- 
tically all the big marine insurance centers of the world. 


don, had some $2,900,000 involved in the loss. 


There will also be some life and accident insurance scattered among 
Heavy individual claims 


Canadian, English and American companies. 
will be few because of the small number of first 
lost their lives. 


The Empress of Ireland Disaster 


The news of another appalling steamship disaster drifted in over the 
wireless early on Friday last telling of a collision between the Danish 
collier Storstadt and the big Canadian Pacific Railroad steamship Empress 
of Ireland at 2.30 o’clock, thirty miles off Father Point, in the Gulf of St. 
Lawrence, while the latter ship was on her way from Quebec to Liverpool. 
The Storstadt rammed the Empress of Ireland at a point between the 
funnels, and the steamer sank in fourteen minutes. 
There 


Of this number 201 were passengers, 


The Empress of Ireland was built at Glasgow and launched 
in 1906. She is a twin-screw vessel of 8228 registered tonnage, and 548 | 











The Danish collier | 
was a total of 
964 perished and only 
while 202 were 
211 of the crew were | 


Central West. There 


Lloyds, Lon- 





Florida Fire and Casualty 
Insurance Company 


HOME OFFICE 


Assets ... 
Capital paid up 222,025.63 


Fire Reinsurance by Treaty or Otherwise 


—Fire Risks on Legitimate Surplus Lines Only— 
after Licensed Companies have been exhausted 


ENCOURAGE HOME COMPANIES 


JACKSONVILLE, FLA. 
$429,188.15 


—SOLICITS— 











class passengers who 














New York State Local Agents Meet 
The thirty-second annual meeting of the New 
York State Association of Local Fire Insurance 
Agents was held on Thursday and Friday last 
at Power’s hotel at Rochester, with a large 
attendance. The association now has a mem- 
bership of 502 and a campaign is being aggres- 
sively waged for new members. At the first 
day's session Fred V. Bruns of Syracuse moved 
that a new form of application for brokers’ li- 
censes be drafted by a committee, and that it 
be submitted to the Insurance Department for 
approval. A resolution was offered and _ re- 
ferred to the resolutions committee as follows: 


Resolved, That the Superintendent of Insur- 
ance be requested to introduce a bill at the 
next session of the New York Legislature and 
endeavor to secure its passage for an amend- 
ment to the standard fire insurance policy 
voiding the policy and any claim under it un- 
less the premium has been paid within thirty 
days from the date of the policy. 


President C. F. Hildreth of the National Asso- 
ciation: was a speaker on the opening day, and 
Said that the questions of underwriters’ agencies 
and outside brokers were the most important 
Matters confronting local agents. Among the 
Speakers: at Friday’s session were: John A. 
Murphy of Buffalo, on ‘‘Value of Co-operation 
and Associate Membership’; ‘Agents’ and 
Brokers’ Laws and Qualifications,” by Fred V. 
Bruns’ of Syracuse, and Superintendent Frank 
Hasbrouck of the New York Insurance Depart- 
Ment, who spoke informally. 


Fire Underwriters Elect Officers 


At the annual meeting of the Alabama Fire 
Underwriters Association, held at Birmingham, 
the following officers were elected: President, 
R. A. Brown; vice-president, Clyde Hendricks; 
secretary and treasurer, M. M. Sweatt of Mont- 
gomery. The North Carolina Fire Underwriters 
Association has changed its name to the North 
Carolina Association of Insurance Agents. The 
following officers were elected: W. B. Mer- 
riam, president; E. E. Emerson and W. C. 
Lindsay, vice-presidents, and W. E. Sharpe of 
Burlington, N. C., secretary and treasurer. 

Fire Notes 
The fire and marine insurance report of the New 
York Insurance Department covering the business of 
1913 has been issued. 

—The fourteenth annual convention of the Arkan- 
sas Association of Local Fire Insurance Agents met 
last week at Little Rock, with forty-five present out 
of a total membership of ninety-two. 

—D. C. McKelway of Pittsburg, special agent for 
the Fidelity-Phenix of New York, was killed on Sun- 
day last at that city when run down by an automo- 
bile as he was crossing the street to enter a ma- 
chine containing friends. He was widely known in 
Pennsylvania and had a wide circle of friends and 
acquaintances. 

—The annual meeting of the Pennsylvania State 
Association of Local Fire Insurance Agents will be 
held on June 10 and 11 in the Jenkins Arcade build- 
ing, Pittsburg. The principal addresses of the meet- 
ing will be delivered by C. F. Hildreth of Freeport, 
Ill., president of the National Association of Loeal 
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Insurance Agents; H. H. Putnam of Boston, Mass., 
secretary of the Nationa! Association of Local In- 
surance Agents; D. C. Shaw of the D. C. Shaw 
Wholesale Grocery Company, Pittsburg, Pa., and J. 
W. Henry of the A&tna Life, Pittsburg. 


The report on the examination of Williamsport, 
Pa., by engineers of the National Board of Fire 
Underwriters states that the construction in the mer- 
cantile district is unsatisfactory and the protection is 
insufficient. 

Bert T. Amos, formerly connected with the Real 
Estate Trust Company of Washington, has severed 
his connection with that concern. He will represent 
the Equitable Fire and Marine of Providence, R. I., 
and the Palatine of London. 

The Pacific Coast Review Fire Insurance Chart 
for 1914 has been issued and presents the financial 
standing of the companies operating on the Pacific 
Coast for five years, as well as their premiums and 
losses in the various States and Territories in that 
jurisdiction. It is a handy publication embracing 
forty-eight pages of useful information. 

—No arrangements have been made as yet for a 
meeting of the Kentucky Association of Fire Under- 
writers, the fieldmen’s organization, which usually has 
a mid-year session in June. It is doubtful if the 
special agents get together this summer, though some 
of them are in favor of meeting and discussing mat- 
ters of importance which have come up. 

—Vice-President Carroll Dewett has announced the 
appointment of Bradford Murray as special agent for 
the Cleveland National Fire of Cleveland in the 
Southwestern Ohio field, with headquarters in Cin- 
cinnati. D. M. Tanner of Columbus will have charge 
of Southeastern Ohio, and A. C. Meeker will work 
the northern part of the State from the home office. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. Thw sets which may be secured 
are as follows: 


One COMPLETE SET from Volume i to Volume 
47, inclusive, 





up to date, very valuable because 
many volumes are out of print. 








Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 23, 25, 28, 
32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with these 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








Company Representation Wanted 








ACCIDENT AND HEALTH DEPARTMENT MANAGER 
FOR TEN YEARS WITH LEADING COMPANY AS AGENCY MANAGER 
AND UNDERWRITER. QUALIFIED AS A PRODUCER AND TO DRAW 
ATTRACTIVE, CLEAN CUT POLICY CONTRACTS AND LITERATURE. 
HIGHLY ENDORSED. RELIABLE. 

DESIRES SIMILAR POSITION WITH RESPONSIB COMPANY 


Address Efficient, Care of The Spectator, P. O. Box 1117, New York City, N.Y. 





Hgency Wants. 











“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life - - - Regular Public Convey- 

For Loss of Both Eyes x “ Indemnity ance Indemnity 

For Loss of Both Hands - F ° 

For Loss of Both Feet - - $5,000,00 $7,500.00 

For Loss of One Hand and One Foot 

For Loss of One Hand - - 

For Loss of One Foot - ‘} 1,250.00 1,875.00 

For Loss of One Eye 750.00 1,125.00 
: Sage Double 

Loss of Time by Accident - . 5-00 $50.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 

















An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 
AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 











figencyp Wants. 

IN CALIFORNIA: During this year and next, hundreds of 
thousands of people will visit the coast ; many will become perma- 
nent and prosperous citizens and will need more insurance, while 
others will leave much from their surplus to make our prosperity 
the greater. Come now, arrange for territory, and be here for the 
greatest fair in the history of the world, and enjoy a year of big 
business in this beautiful land of peace and plenty where too 
much opportunity seems the only infliction. For information 
about the best life proposition on the coast, address, confidentially, 
R 5, Box 218, Los Angeles, Cal. 














Three or four good stock salesmen wanted. Unique 
proposition. 8% semi-annual dividends paid at 
the last three dividend periods. 


Address THOS. H. EVANS, Manacer 
635 Brown-Marx Bldg, Birmingham, Ala. 








A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write ‘‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 

















we AGENTS WANTED 
IN OREGON 


Over 350 stockholders to help write business. 


WRITE TODAY 
Union Pacific Life Insurance Co. 


Home Office, Portland, Oregon 

















STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. : 
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